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FHET VR EAEEERE S, ARE TR EFFENT MRS, FEREEEFE— LN, EFERELILTE, F
VEMEEEE T, THEALEEREASEMCRAENMEE S REERETH, FTRAL2ENBVA L LI, (o
2k,

e, RARELEFMEER. 1-6 ARKEAT L B iHE R R 57U N2553710 70, [ H14.16% (FI5H 414.4%) . A& E
PREGPR B N18830.7610 7T ( FEIEF LKA ERFR IV F) , FHEK1521% (F5H 415.61%) ; KA 8 B AR ERF BN
6706.312.70, [E th38K11.32% (RI5F 410.96% ) . 6F F LAk 52k N\ 436831070, [ th3gK12.75% (5 £11.02%) , FiugK
31.77% (5F %2.12%) , HMna B ARFE L. L #E57 712.62% (58 H11.75% ) . 38.38% (5F 46.05%) , [/
¥ E . B8] 413.04% (5F 49.7%) . 19.99% (5 X-4.29%) . {5 %{f #1mkf, 776 F 8% 431.68% (BT
5 %33.33%) , ¥ FE . g2 h24.59% (55 527.04%) . 33.4% (58 4-4.82%) . N EdEBAET7HEE KRk
%, 201945201947 A E &. F2%. H. KF. AME. KE. TA. K& H 3D 5 4 -14.39%/6.57%/6.73%
(18.35%/112.20%/-52.44% ) , 12.72%/11.84%/9.20% ( -1.16%/2.14%/-8.12%), 8.69%/7.12%/5.23% ( -0.87%/71.38%/-40.38% ) ,
24.85%/9.75%/-82.56% ( -3.02%/41.69%/-49.15% ) , 9.55%/10.62%/8.42% ( -0.59%/26.41%/-30.43% ) , 9.85%/14.18%/7.38%
( 18.41%/42.05%/-38.15% ) , -0.84%/5.829%/18.42% ( -4.58%/2.64%/-1.66% ) , 267.36%/291.40%/197.58% ( 23.35%/26.25%/-
27.45%) . FE B bW A E R SRR TAT KT, s R R . [ He 3 3 2019485 F /2019476 F| /201947 F (B L3 3% 2019
5 [201946 F 12019457 F ) , THI MG RFREASIMEE. Fhm, 578, F% (AFRK) . KF. Kk, AHF. #
4 2 W b 425 Fl 5] R b 8 5 4 Bl 4 13.239%/10.43%/12.87% ( -1.42%/-1.11%/-10.37% ) , 30.71%/9.55%/9.46% ( -1.32%/52.10%!-
55.44% ) , 10.37%/12.54%/4.43% ( 38.05%/61.02%/-48.12% ) , -14.39%/6.57%/6.73% ( 18.35%/112.20%/-52.44% )
8.69%/7.12%/5.23% ( -0.87%/71.38%/-40.38% ) . 1A -7H, T2 FM# £k 45 F F i # p7) h-20.24%. -2.22%. 1.23%. -
0.41%. 5.66%. -3.94%. 3.97%, Zit[E b5 4-20.24%. -16.63%. -13.08%. -11.30%. -9.15%. -8.52. -7.37%, HE4:34
Frr s, FFEZREAFEFREDH, LTRMMEARELRIFRARE LS, B RERERE LA, FITTHFER
HEABEROR, REASEEREHALZEILE. WP E, 2. KT AR, KR REUFTR A ERF BN £
B 4 11.63%/13.36%/3.78% ( 1.79%/5.77%/-3.60% ) , 11.35%/12.82%/8.56% ( -2.45%/6.17%/-20.23% ) , 11.00%/8.64%/6.10% ( -
2.12%/22.28%/-27.90% ) , 9.19%/17.21%/11.03% ( -0.04%/17.43%/-20.42% ) , -0.84%/5.82%/18.42% ( -4.58%/2.64%/-1.66% ) .

MTREF 0, BN ERRE. BFFENYE, FUHRSFERGTEHE, THRT “BE” KAy THEDH R 5
2%}%%{%\6%@\%@, Z T B S — R B K LA T E TR
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oA B R KR E REF b, EREABENZ, BEUNHRELRATLER, SMRER N EEES A,
FEFLENFRTLE. BRI EHEIEKET R, THBRETB+HEREERS, TEHEITY, PRESTEHE,
FNBVIE i §4.7%, #Hk 5 MEREE T, FUTAENBVE H MG T184. HALHEREH L1514, @ELKLR FifH 460
KEF R, BREKRAL, ROUFRAEEDGEH— PRI, REAREL) TUR Y, R208FRAFALE, LL4H
BARFH T B, PHINBVE HEFT H-45%EH, 2FEAEHE, BT ERESHEHEL G tha xa01E; +E K&
EAE AN F OB G EREATA#H LW HARELE, ATREEANITE, QREAAL SR K, HIHEFFH/
R K, B L ER AR BN, TP HINBVIE H-10%4A4; THHEE “48” 2R4E, 34FF NGRS £ 5 HFE
A%, HEITNERK, SHAFHERT R FERTIRESFANBANNEESET, T —SBE L¥mHRHE
AR FHE KA, EHEENBVHE T AE; FEAFEIT S RREFEN, REHEETE, THAHUACAHETMER”
W, SHEAGRKTED HMEE THSARERE, ER6HMRENAER, Fit LFEREMAGTEFERY, FHNBY
¥ 3% Fit22% A4

FAREFTETL (FEEWEHEEERENAGANERERES, —FEANRLARA, FFRHIHE N5 R+ H
T B4 E, 2019HINBVIE #4.7%, b FM a2 % T, FitETLas) ; EagFEsieRie (270K
ANKEER LR E” B S €& KA B ko, 408 EIMEIRFET739.944.70, [ g £9.02%, —FZ Ky 5% 5 H
3K 18%, W FEEMABI R E; SFURANEHEZ) TURES, AF KRR AMEEEN, HINBVIE # Hit 4-45%4 %,
REABECVHEREA, A TFFREMKETA DAY, EHREFEEEEMTY) . BEXRTFEASF (X5HEAK
FTHEE BT E, FR “EEEE KRBT FFOMEER, FHNBVEEFiT22%M i) ; KEFEKREK ( LFFHE
RBHEE S, REABERMEEASIRBE B RARRME, AHEF HEHEK, REERENER &K, FHNBVE #E R
-10%A 4, THENBVEHEEAFEL) ; FEAR (XATLRHEFBORPHEA) ; BREWXEFTERTEEERL £
A4k, ART HO42TEVE H+16.6%. NBV+1.7% (# M H42NBV-2.9%. EV+11.3%) , NBVmargin36%, &t TE L. 4
3T B+11%, o KEARFEA &t E Hh+8ppt £ 46%.

ReRT: #RR D EEREHRNKE; ERNEF TR BT RAETRAR; Knfl R TaANE; X%
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TR TR SR, RRORA TR

1-6 F R [AT W B it E AR 1R 27 A N2553712 70, [E th14.16% (RIS H %14.4%) . A& KA 8 FE ik
o pk 3% N 18830.7642 70 ( A~ F R E M AR %) , B I K1521% (#5H 4
15.61% ) ; a8 R ER FHWN6706.3107T, [F K 11.32% (758 410.96%) . 6 A &
RN K 36831770, [ b K12.75% (5H £11.02%) , FEEK31.77% (58 #2.12%) , &
a8 AR Rt IR B h12.62% (5 A11.75%) . 38.38% (5H 46.05%) , &
NE B E H. ERE B 5B 413.04% (58 459.7%) . 19.99% (5H H-4.29% ) . {f ) [&{F 2 i
HEET, FI6F MK %31.68% (FI5H 433.33%) , AR th. FRhEEE 5] 424.59% (5H %
27.04% ) . 33.4% (5F %-4.82%) .
40,000 - - 250%
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15,000 -
10,000 -
5,000 -~

- 200%

- 150%

- 100%

- 50%

- 0%

- -50%

-100%

NN\ TN NS NN Ny
mm Z TR (2T0) HERFEBAN(ZT) — Bt EFERL (A HERBEFRL(E) — A EFKFEFE W)

BERIR: RRES, KA FH T
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i R T DR 50 3 1
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1
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L 0,
25,000 - 50%
- 40%
20,000 0%
15,000 - 20%
L 0,
10,000 10%
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l| l| h ﬁ ﬁ 1
0 A -20%

2018-06 2018 07 2018 08 2018 09 2018 10 2018-11 2018 12 2019- 01 2019- 02 2019- 03 2019- 04 2019- 05 2019-06

w6 5] R AR R FR (278D w1 B BRI RS (127D R AR R SR (278D
Wi B R B RN (%) R aREURARLL (%) —BERFRERARL (%)
8,000 - - 400%
7,000 -
L 0,
6,000 - 300%
5,000 - - 200%
4,000 -
3,000 - - 100%
2,000 - %
1,000 - ‘
O n T T T T T T T T T T T T ‘100%
2018-06 2018-07 2018-08 2018-09 2018-10 2018-11 2018-12 2019-01 2019-02 2019-03 2019-04 2019-05 2019-06
m— i ) # A RS (278D m— N 5] A R (27E) R A RFRAN (278D
— W B A R (%) W 5] 2 A RSB (%) — ZFRnE E A RFRAITL (%)
—FRnFEARFTRARL (%) — BEREARFRATL (%) #EREARFERANER (%)

BAERIF: RN S, KWGEHH KB
% —L’(ﬁkvﬂ‘.:& www.cgws.com | 5
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B 10 2 RS 1R [F & B AT R4 &K

it
P
A&
At
3
iR
Al
$E B
AR
#1
#iE AR
(335
B4

186.77

182.94
3.84

FRREFEK (D
2.36
43.16
21.62
13.42
34.18
0.48
0.28
35.55

45.30

3,193.03
2,587.70
605.32

"B (710
117.37
667.01

2.57

15.46

391.42

1,353.61

17.10
14.15
157.72

HHRE ()
49.65
15.45

0.12

31.93

11.01

29.88

B LA s

% GREAT WALL SECURITIES
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6 A fa PR 3¢ WA T 37 o BURT + 4 iz ab

F 5 A F 3781.77 21.95% A Bt 2353.35 35.09%
T N\ # 2989.12 17.35% 22 it Fe 1304.66 19.45%
KFHEANFE 1384.27 8.03% A B 678.17 10.11%
B AN 1236.10 7.17% & 2 i = 394.36 5.88%
AP 905.48 5.26% o AL BR AT Fe 259.60 3.87%
BMAEAT L 10296.74 54.68% B AT b 4990.13 74.41%
RRENFH 806.00 4.68% A o 241.63 3.60%
AR 739.94 4.29% P A i F 203.93 3.04%

B AR &R 708.32 4.11% AP AR e 136.60 2.04%
BB A 595.24 3.45% RZRE 78.59 1.17%

BERE: RFEES, KBEFHPT

% 'Kfﬁkn‘if.:%; www.cgws.com | 7
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7 4Pk 5 B 3 b

M EFTRE A TR EFNKRE, 2019458 2019447 A B &F. F4. #He. KF. Ak,

KPR B REHAEARFE# )

> 7| K -14.39%1/6.57%/6.73% ( 18. 35%/112 20%/ 52.44%) ,

12.72%/11.84%/9.20% ( -1.16%/2.14%/-8.12%) , 8.69%/7.12%/5.23% ( -0.87%/71.38%/-
40.38% ) , 24.85%/9.75%/-82.56% ( -3.02%/41.69%/-49.15% ) , 9.55%/10.62%/8.42% ( -
0.59%/26.41%/-30.43% ) , 9.85%/14.18%/7.38% ( 18.41%/42.05%/-38.15% ) ,

0.84%/5.82%)/18.42%
( 23.35%/26.25%/-27.45% )
] tb 3% 3% 2019465 F /2019@6)5] 1201947 F| ( 3f b3

T 5 o e B A T DS AR

6,000 -
5,000 -
4,000 -
3,000 -
2,000 A

1,000 -

L R /A 5 2018/06-2019/06 A K47 5t N K [F] bl 3 3 1%

2018-07 2018-09 2018-11 2019-01 2019-03 2019-05 2019-07
A A B RS AT (27D — bW A EREREL (%)

( -4.58%/2.64%/-1.66% ) : 267.36%/291.40%/197.58%
T WA RN L%@Kﬁz?ﬁﬂﬁ%? #I8 HROR N
201945 F| /2019456 F| /201947 F )

- 16%
- 14%
- 12%
- 10%
- 8%
- 6%
- 4%
- 2%

0%

B KIRF: AN, KIGEFF R T

TTTTTTTTTTTTTTT
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FRXEEERRREYH, FERFAES REFCTARE I

MERF®E, T, KF. AKR. KK, REUWFRHERFRNE &S A A
11.63%/13.36%/3.78% ( 1.79%/5.77%/-3.60% ) , 11.35%/12.82%/8.56% ( -2.45%/6.17%/-
20.23% ) , 11.00%/8.64%/6.10% ( -2.12%/22.28%/-27.90% ) , 9.19%/17.21%/11.03% ( -
0.04%/17.43%/-20.42% ) , -0.84%/5.82%/18.42% ( -4.58%/2.64%/-1.66% ) . = E-FZ%R7H =%
B % E thEK8.90%, H e ZE\h4F b K754%, FEEW N 4 F LK 12.29%; 7H =%
FE LK 3.87%, HEEWM 4 E LT 40.96%, IFZE M 47 b K 16.63%; 7H 76 fF %
INEL T F3.60%, H P FRR F0 B0 LT £2.46%, JF & [0 PR 57 3K L T £6.13%.

THRR M AL AR T AERFFFNTALENEFTRZTNRY , H—FmAKERT
R EE ), R mEmRAE SR NE, EHPw S E. i, e X AHFD”
2, L. WARFEMRIRTE, —FRE LZwHmREEe KA.

Hwhw, 5-7TH, % (AFKR) . KT KFE. AF. FideHFR 55 F E 2 i E 5 7)
4 13.23%/10.43%/12.87% ( -1.42%/-1.11%/-10.37% ) , 30.71%/9.55%/9.46% ( -1.32%/52.10%/-
55.44% ) , 10.37%/12.54%/4.43% ( 38.05%/61.02%/-48.12% ) , -14.39%/6.57%/6.73%
(18.35%/112.20%/-52.44% ) , 8.69%/7.12%/5.23% ( -0.87%/71.38%/-40.38% ) . 1H-7TH, F%&
F W £ F [F] bR B 4 -20.24%. -2.22%. 1.23%. -0.41%. 5.66%. -3.94%. 3.97%,
Bt th B 4-20.24%. -16.63%. -13.08%. -11.30%. -9.15%. -8.52. -7.37%, Xt %43l [
WA, P FZREAFEEBREEH, FoROREAHREBERIASARE LS, EANKE
EHufE LA, T THFFREASERSR, KEAES T H L AT,

% &ﬂg‘ﬁﬁ:& www.cgws.com | 9



B R A K R 5 N KR P iR

2,000 - - 50%
- 30%
1,500 -
- 10%
1,000 - - -10%
- -30%
500 -
- -50%
0 A - -70%
2018/08 2018/09 2018/10 2018/11 2018/12 2019/01 2019/02 2019/03 2019/04 2019/05 2019/06 2019/07
mE AL AR (fCn) wemeEAGRLSARE (o) wmeEF2YARSE (L) HEAFSAKRE (LT
TR L ARE (cr) wmEEARLARE (LT)  — FEAAFEF(HH) — P EARE(EH)
— FEFLEL (D — FEAFEL (HH) — MR E L CEHD — v EAREL D
600 - - 40%
500 - - 30%
400 - - 20%
300 1 =~ - 10%
200 - - 0%
100 - - -10%
0 - - -20%
2018/08 2018/09 2018/10 2018/11 2018/12 2019/01 2019/02 2019/03 2019/04 2019/05 2019/06 2019/07
mE AR Y AR mmm e EHTFEY A RF AR Y A AR 5% PEAFLARE R E S AR E
— FEARE W — FEFLEW — AR R E — FEARFEL — KL WK

% ¥ 3%, 1E A A kB ANEAME, KIEHF KT WwWw.cgws.com | 10
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b B P %Pk 5% 48 - B3R

2018-11 2018-12 2019-01 2019-02 2019-03 2019-04 2019-05 2019-06 2019-07
A ERE (B BAT)
AT 27552.45 32895.38 122325.85 35312.94 40587.45 35530.45 35093.89 34798.07 31234.07
H b % 9448.27 12274.50 31192.83 9598.93 12275.55 9984.10 10894.99 10709.90 9768.40
g S 18104.18 20620.88 91133.02 25714.01 28311.90 25546.35 24198.90 24088.17 21465.67
Zi7N 1039.21 1251.06 1674.33 1387.69 3761.00 2040.60 1457.68 1803.68 1432.96
ok % 1030.87 1245.62 1669.77 1385.42 3757.42 2034.64 1444.67 1793.01 1424.73
S % 8.34 5.44 4,56 2.27 3.58 5.96 13.01 10.67 8.23
F R b
N5 21.25% 24.51% 5.49% 9.89% 12.37% 12.33% 13.52% 11.06% 13.38%
ok % 14.76% 33.78% -20.24% -2.22% 1.23% -0.41% 5.66% -3.94% 3.97%
S % 24.94% 19.57% 18.58% 15.22% 18.01% 18.24% 17.45% 19.34% 18.24%
i 56.54% 101.31% 11.56% 26.50% 28.27% -18.70% 8.90% 9.52% 3.37%
H Wb 5 56.49% 101.21% 11.49% 26.46% 28.24% -18.86% 8.36% 9.09% 2.89%
L % 62.89% 128.57% 47.57% 55.48% 72.12% 147.30% 145.47% 230.34% 430.97%
FRAERE (BE: BER)

% 16088.18 20413.69 21042.65 10721.55 16064.27 14877.21 14953.75 14677.95 14317.02
ENL T F 4992.25 3186 10102.27 2348.45 5529.96 4005.44 4270.67 5671.55 5249.73
==
Boh i\%% 813.27 890.57 1401.53 741.61 1267.8 908.77 921.24 959.24 974.67

&1t 21893.7 24490.26 32546.45 13811.61 22862.03 19791.42 20145.66 21308.74 20541.42

F R b

% 5.04% 5.25% 10.56% 0.29% 11.49% 11.43% 7.18% 10.52% -0.96%
EN 3D E ¥ 42.68% 16.91% 35.06% -32.72% -4.09% -15.85% 25.23% 17.92% 14.18%
==
=X —TZ%% 40.51% 41.56% 53.33% 33.36% 44.58% 28.64% 34.59% 35.68% 31.84%

A1t 12.89% 7.65% 18.66% -6.28% 8.60% 5.18% 11.63% 13.36% 3.78%

BAERIE: NEAE, KWIEHFF R

B LA s
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o E AR RAPAR 3 10 S

o B KR4 R 5

2018-11 2018-12 2019-01 2019-02 2019-03 2019-04 2019-05 2019-06 2019-07
RittR% (B WHm)

T 7= 4 6 106897 118601 15383 22701 35148 45689 56225 68598 78445
AF R 195655 201343 51645 66795 92852 102752 116420 138427 149844
HE®R%E (BATL)

Wt = P 9733 11704 15383 7318 12447 10540 10537 12373 9846.72
AF R 8746 5689 51645 15150 26057 9900 13667 22008 11416.65
FlE T th
T =4 [ 9.92% 9.78% 19.11% 1.24% 11.63% 9.84% 9.19% 17.21% 11.03%

AF R 25.35% 25.54% 2.89% 2.62% 6.94% 13.00% 10.37% 12.54% 4.43%

o B KV 4 R 5

2018-11 201812  2019-01  2019-02  2019-03  2019-04  2019-05  2019-06  2019-07
Rt (2 BAHm)

T 7= PR 21952 24230 2660 4095 6462 8853 11185 13660 15635
AFRK 116864 123619 39427 45814 59982 68746 77394 90548 96409
FHARE 4436 4863 596 915 1672 2119 2391 2704 2975
HE&RS% (BATL)
T = AR 1943 2278 2660 1434 2367 2391 2332 2476 1975
AFEE 5463 6755 39427 6387 14168 8764 8648 13154 5861
IR 366 427 596 319 758 447 272 313 271
F TR

Tt 7= AR -0.81% -4.42% 8.32% -5.64% 9.19% 17.07% 11.35% 12.82% 8.56%
AR 6.47% 32.14% 9.58% 7.94% 11.45% 8.30% 30.71% 9.55% 9.46%
EEAR 17.93% 72.36% -25.38% -14.50% 39.86% -11.08% -9.83% -3.66% -18.26%

% —K}A‘Qﬁf_,%; www.cgws.com | 12
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b B AR PR 5% 48 0 B3

2018-11 2018-12 2019-01 2019-02 2019-03 2019-04 2019-05 2019-06 2019-07
Biths (BF )

T = AR 351994 388003 54317 78471 125463 160062 193926 235335 265192

AR 90540 93717 36967 46009 58661 62385 66100 70832 74443

e AT 13844 14798 3972 6398 9108 10209 11819 15215 16207
BitFEE

oA P2 AR 11.39% 11.08% 31.18% 22.98% 18.29% 17.56% 16.36% 14.92% 13.85%

NFF RS -12.11% -11.78% 1.43% 3.20% 3.33% 2.85% 1.82% 1.35% 2.01%

i BRI -24.94% -23.13% 29.93% 62.50% 25.37% 29.45% 33.04% 43.77% 45.59%

BEA%H (AAmD)

PR 30776.06 36008.67 54316.84 24154.51 46992.12 34598.13 33864.17 41408.84 29857.39

NFE R 2955.44 3176.93 36966.76 9042.23 12651.74 3724.19 3714.75 4732.03 3611.31

{HE AR 688.48 953.50 3971.95 2426.19 2710.23 1100.17 1610.09 3396.19 992.18
HAER

T = A 6.37% 8.13% 31.18% 7.82% 11.22% 14.96% 11.00% 8.64% 6.10%

ANFE R 21.22% -1.33% 1.43% 11.14% 3.80% -4.08% -12.92% -4.69% 16.69%

R 92.36% 18.24% 29.93% 175.61% -18.56% 77.14% 61.38% 99.88% 80.62%
AERL

T = A 11.87% 17.00% 50.84% -55.53% 94.55% -26.37% -2.12% 22.28% -27.90%

AR -3.26% 7.49% 1063.60% -75.54% 39.92% -70.56% -0.25% 27.38% -23.68%

{5 BT -3.75% 38.49% 316.57% -38.92% 11.71% -59.41% 46.35% 110.93% -70.79%

B LA s
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AR IE: wind, KIRIEHHFR BT
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B3 K IF: wind, KIRIEFAFT T, # £201948 F 16 H
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104 B EE IR R 7500 B30 T4 & AT
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7. GREAT WALL SECURITIES
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