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The board (the “"Board”) of directors (the “Directors” and
each a “Director”) of HKE Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”), hereby announces
the unaudited results of the Group for the six months ended
31 December 2024, together with comparative amounts for the

HKE Holdings Limited ([ A2 @] ] + @& [F &
MEA AR A AE@])EE(EE)E([ES
CENEMRAEEHE2024F12A318 1k
NERMREEZEE  ERBE2023F12
A3MB LR ReEE - BEdwT :

corresponding period ended 31 December 2023, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

REERERGARER 2 Bk

For the six months ended 31 December 2024
B2 2024F 12 H31HIEME A

Six months ended
31 December

BZE12A318LEAEA

2024 2023

20234

S$

F o F An3% JT ¥ T

(Unaudited) (Unaudited)

(REER) (REEZ)

Revenue g 3 8,276,252

Cost of services rendered/sales RERS, 88 E KR (4,343,635)

Gross profit EF 3,932,617

Other income H U A 4 320,257

Other gains and losses, net H e s M E 1R F R 5 166,570

Administrative expenses B 2 (11,146,585)

Finance costs RN (33,464)

Loss before taxation BB ATEE 6 (6,760,605)

Income tax credit/(expense) FrigfiEe,/ (FAx) 7 (51,650)

Loss for the period BMAEE (6,812,255)
Other comprehensive loss: Ht2mEEE

Items that may be reclassified HEAEH 5 H1E
subsequently to profit or loss Ba i IEH

Exchange differences on translation of BMEGINERH

foreign operations, net of tax EHZRE - MKRHE (69,495)

Total comprehensive loss for the period HAZEEBESHE (6,881,750)

HKE HOLDINGS LIMITED | ZZ2 =R FE RS



6

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEEREPGEERREMEE KNS
For the six months ended 31 December 2024
B 22024F 12531 H 1L 1EA

Six months ended
31 December
HZ12H831H1E<@A
2024 2023
2024% 20234

S$ S$

¥ 03k o N
(Unaudited) (Unaudited)
(REFER) (REEEZ)

Loss for the period attributable to: LTALTEGEHAEBSE :
Owners of the Company AR A (7,556,541) (6,811,489)
Non-controlling interests FE 12 AR 4 2 (320) (766)

(7,556,861) (6,812,255)

Total comprehensive loss for DT ALTEMBR
the period attributable to: RHEBERAH
Owners of the Company IN/NETEZZ =N (7,588,518) (6,880,984)
Non-controlling interests I AR A 2 (320) (766)
(7,588,838) (6,881,750)
Loss per share BRESR
Basic and diluted (Singapore cents) EARREECGIMES) 9

See accompanying notes to unaudited condensed consolidated £ REEM KT ZGRELRA T HREM T -

financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

REEXERES T HARR R

As at 31 December 2024
R2024F12H31H

31 December 30 June
2024 2024
20244 20244
12A31H 6H30H
Note S$ S$
Bt &t ¥ 038 5T N T
(Unaudited) (Audited)
(REEZ) (& '1%)
ASSETS AND LIABILITIES EEREE
Non-current assets FRBEE
Property, plant and equipment ME - BB NERE 10 1,391,508
Investment properties KEME 4,942,078
Gooduwill kS 32,066
Right-of-use assets EREEE 674,755
Financial assets at fair value RAFEFABERN
through profit or loss TRMEE 4
Deposits and prepayments e kAN RE 12 203,170
Deferred tax assets RERIEE E 25,026
Total non-current assets kRBEELE 7,268,607
Current assets REEE
Cryptocurrencies mnEs 14 1,324,934
Trade receivables B 5 W IR 11 3,440,873
Other receivables, deposits and E s - ek
prepayments A IR 12 24,623,041
Derivative financial instruments PEEMT A 16 439,157
Contract assets EHMEE 13 4,402,271
Bank and cash balances RITRR S S 15 15,715,715
Total current assets REBEELE 49,945,991
Current liabilities REBAE
Trade and other payables B 5 & H fth FE S 5B 17 27,759,145
Derivative financial instruments PTEsmIA 16 435,559
Amount due to a related company FE 1~ — el B B~ =) F0E 1,403
Contract liabilities AHBEE 13 1,248,775
Lease liabilities HEBRE 394,460
Tax payable P HE 1R 213,680
Total current liabilities REBEARE 30,053,022
Net current assets REBEEFE 19,892,969
Total assets less current liabilities EEHAERABER 27,161,576

HKE HOLDINGS LIMITED | ZZ2 =R &£ HRE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AEBCEREESMBAARRR

As at 31 December 2024
R2024F12H31H

31 December

2024

2024%

12A31H

Note S$
Bt st Fhn3k 7o
(Unaudited)
(RBEX)

FRBEME

Non-current liabilities

Lease liabilities HER®E 792,181
Deferred tax liabilities EEHIARE 35,342
Total non-current liabilities FERBABERE 827,523
Net assets EEFE 19,461,500
EQUITY s
Capital and reserves attributable to ZAQAFTERZEFEEFA
the equity holders of the Company EEEXREHE
Share capital R AR 18 1,813,235
Reserves #HE 17,652,280
19,465,515
Non-controlling interests FEIE R (4,015)
Total equity ERBE 19,461,500

See accompanying notes to unaudited condensed consolidated
financial statements.

HKE HOLDINGS LIMITED | INTERIM REPORT 2025

30 June
2024
20244
6H30H
S$

03 oT
(Audited)
(85 %)

298,734
35,342

26,827,500

1,812,705
25,018,490

26,831,195

26,827,500

2ABMAKERERAGRE P BHRRME -



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
AEEGEPRGEEREB R

For the six months ended 31 December 2024
B Z22024F 1231 HIE~MEA

Attributable to equity holders of the Company
ARARRRA AL

Share Share Share-based Non-
capital premium Merger  Translation payment  Accumulated controlling

(Note 19) reserve reserve reserve losses interests

RHEE Nk

(H#t19) ; &6 MR B it FBRER
s$ 5$ )

HMET Y MR MR MR T

Balance at 1 July 2023 1#2023%57A1R

(audited) ZER(EER) 1767677 41969550 1,000,119 (381,799) 935,223 (15033024) 30,057,746 (2835) 30054911
Loss for the period BREE = = = = — (6811489 (6811489 (766)  (6,812,259)
Other comprehensive loss  BIRZ {2 AR

for the period — — — (69,495) — — (69,495) — (69,495)
Total comprehensive ~ HA2EKELE

loss for the period — - - (69,495) - (6,811,489) (6,880,984) (766) (6,881,750)
Transactions with owners EAATEEA

of the Company ETHRAE

Equity-settled share- IR E RS

based payment SULEY]
transactions - - - - 357,485 - 357,485 - 357,485

Forfeiture of share options B RIERZA - - - - (1873) 1873 - - -
Total transactions with ~ EAATEEA

owners of the Company /712544 - - - N 163 357485 B
Balance at 31 December  12023%12531H

2023 (unaudited) ZEB(RBER) 1767677 41969550 1,000,119 (451294) 1090835 (22,042,640) 23534247 (3.601) 23,530,646
Balance at 1 July 2024 142024%7A1A

(audited) LEB(ZER) 1,812,705 50,821,243 1,000,119 (438,584) 1,512,811  (27,877,099) 26,831,195 (3,695) 26,827,500
Loss for the period BRER - - - = (7,556,541)  (7,556,541) (320)  (7,556,861)
Other comprehensive loss  BRE 2 EEE

for the period (31,977) = (31,977) = (31,977)
Total comprehensive ~ HA2EFRAE

loss for the period (31,977) (7,556,541)  (7,588,518) (7,588,838)
Transactions with owners EAATHEARA

of the Company RHRS

Equity-settled share- DR E R

based payment %R

transactions - 154,031 - 154,031 154,031
Exercise of share options B RIER(T{E 94,687 (26,410) = 68,807 68,807
Forfeiture of share options  ER#E BRI - (4,559) 4,559 = B

Total transactions with ~ EAATEEA
owners of the Company TR A& E 94,687 123,062 4,559 222,838 222,838

Balance at 31 December 120245128318
2024 (unaudited) LER(XBER) 1,813,235 50,915,930 1,000,119 (470,561) 1,635,873  (35,429,081) 19,465,515 (4,015) 19,461,500

See accompanying notes to unaudited condensed consolidated £ BREM R EEZ AL AT IEREM T o
financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

AEERERGFESRTRER

For the six months ended 31 December 2024
Bi220244F12H31H1E~MEA

Six months ended
31 December

HZ12A31H1LEREA

2024 2023
20245 20234
S$ S$
¥ A03% 7T N T
(Unaudited) (Unaudited)
(REER) (RigEZ)
Operating activities ReETH

Loss before taxation BT AT B 1R (6,760,605)

Adjustments for: BT EEELAE -
Depreciation for right-of-use assets EREEERE 307,629
Depreciation for property, plant and equipment ME - BMENZETE 161,818

Loss/(Gain) on disposal of property, plant and HEME - BER
equipment RBzEE () (415)
Gain on disposal of a subsidiary HE—BMELQE 2 s (253,476)
Gain on bargain purchase EEWE 2 W (31,279)
Interest income FEWA (208,093)
Interest on lease liabilities HEAEMNE 33,464
Unrealised foreign exchange REBEINE (W),
(gain)/loss, net PR bE 222,671
Fair value gain on cryptocurrencies mEgE L FERS (104,071)
Reversal of impairment loss on NEESREBERD
cryptocurrencies -
Share option expenses AR 363,920
Operating cash flows before working EEESEIFANLE

capital changes Remng (6,268,437)
Movements in working capital: EELELEE
Increase in trade receivables B 5 e W R IE 1S AN (1,501,796)
Decrease/(Increase) in other receivables, HiEhE - iws KB

deposits and prepayments RIER A, (M) (1,362,277)
Increase in derivative financial assets PTESREEEN (185,100)
Increase in cryptocurrencies hnz & L AN (479,312)
(Increase)/Decrease in contract assets AHAEECEM R 857,960
(Decrease)/Increase in trade and other B 5 Rk EH b ROR

payables Cr 4>,/ 3 hn 1,752,184
Increase in amount due to a related company J&{ — & B8 B A &) FRIE 18 A1 =
Increase in derivative financial liabilities THESmAaEE N 1,478,153
Increase in contract liabilities EREEEM 154,845
Cash used in operations KEFARS (5,553,780)
Income tax paid ERATEH (37,634)
Income tax refunded EREFTER -
Interest on lease liabilities HEAGMNE (33,464)

Net cash used in operating activities RETHFFAREFR (5,624,878)

HKE HOLDINGS LIMITED | INTERIM REPORT 2025



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

AEERERGFESRTRER

For the six months ended 31 December 2024
B Z22024F 1231 HIE~MEA

Six months ended
31 December
BZE12A31HLAMEA
2024 2023

2024%F 2023%F

S$ S$

703 T ¥T N T
(Unaudited) (Unaudited)
(REER) (RigEZ)

Investing activities REEH

Purchase of property, plant and equipment BEYE  BELRE (278,210)
Net cash acquired from acquisition of WEWBARIME

subsidiaries e FE 62,003
Proceeds from disposal of a subsidiary E— KB R RS HRIE 253,481
Placement of time deposits BFATHER (1,621,799)
Withdrawal of time deposits REUE BiFE R 6,422,927
Interest received 2R 208,093
Compensation received from a *E—EMEEEFEH

cryptocurrency platform B E -

Net cash (used in)/from investing activities R&EFE (FiA) FAIBELE

® 5,046,495

Financing activities mEER

Proceeds from exercise of share options R TESIA -

Repayment of lease liabilities BEHEAE (305,879)
Net cash used in financing activities METBHFFARSFR (305,879)
Net decrease in cash and cash equivalents Be MBS EBME D FERE (884,262)
Effect of foreign exchange rate changes on P R & B A SNE A B

the balance of cash held in foreign currencies R&fth o T E (139,223)
Cash and cash equivalents at beginning of HURekE2EEY

the period 12,732,088

Cash and cash equivalents at end of the period, AR L RBELZEY -
represented by bank and cash balances ERITRR &R
(Note 15) (K1zE15) 11,708,603

See accompanying notes to unaudited condensed consolidated 2 REMKREEZERGE W BRKRI T
financial statements.
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The Company was incorporated and registered as an
exempted company in the Cayman Islands with limited
liability on 18 August 2017 and its shares are listed on the
Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). Its registered office is Windward
3, Regatta Office Park, P.O. Box 1350, Grand Cayman KY1-
1108, Cayman Islands.

The principal place of business is at Unit 2414-2416,
24/F, China Merchants Tower Shun Tak Centre, 168-200
Connaught Road Central, Hong Kong. The Company is an
investment holding company. The Group are principally
engaged in (i) provision of engineering business in
the Republic of Singapore (“Singapore”); (ii) financial
technology (“FinTech”) platform business; and (iii) trading

and asset management business.

The Directors regard Flourish Nation Enterprises Limited,
a company incorporated in the British Virgin Islands, as
the ultimate holding company, and Mr. Lin Ho Man is the

ultimate controlling party of the Company.

The functional currency of the Company is Hong Kong
dollars ("HK$"), and the presentation currency of the
Company and its principal subsidiaries is Singapore dollars

("S$").

The unaudited condensed consolidated financial
statements for the six months ended 31 December 2024

were approved by the Board on 25 February 2025.

KARMNR2017F8R18BHERERS T
MAZIRELRERRERAR - H
BHMEEBAEXSMAER AR ([ 5
RETL) ER T o H G R R
/& Windward 3, Regatta Office Park,
P.O. Box 1350, Grand Cayman KY1-
1108, Cayman Islands °
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168-200 5 5P O RARKNE24E
24142416 % « AR A A —REEER
DA REBEMFEEEBRG) LR INEK
HABE (MM DIRBEIRES : (N2
BESR(TERBEDFEEER k(iR
SREETRER -

% % 18 Flourish Nation Enterprises
Limited ' —XKRABELZBES MK
AT - REEERAG - MELEREL
ERRR B LR TT »

AR E®ERET(ET]) - M
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The unaudited condensed consolidated financial
statements have been prepared in accordance with all
applicable International Financial Reporting Standards
("IFRSs”) issued by the International Accounting Standards
Board (the "IASB”). In addition, the unaudited condensed
consolidated financial statements also comply with the
applicable disclosures provisions of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”) and the disclosure requirement of the Companies
Ordinance (Cap. 622). These unaudited condensed
consolidated financial statements have been prepared
under the historical cost convention, unless mentioned
otherwise in the accounting policies (e.g. investment
properties and inventories-cryptocurrencies that are

measured at fair value).

In the current period, the Group has adopted all the new
and revised IFRSs issued by the IASB that are relevant
to its operations and effective for its accounting period
beginning on 1 July 2024. IFRSs comprise International
Financial Reporting Standards, International Accounting
Standards and Interpretations. The adoption of these new
and revised IFRSs did not result in significant changes
to the Group’s accounting policies, presentation of the
Group's unaudited condensed consolidated financial
statements and amounts reported for the current period

and prior periods.

The Group has not applied the new and revised IFRSs that
have been issued but are not yet effective. The application
of these new and revised IFRSs will not have material
impact on the unaudited condensed consolidated financial

statements of the Group.
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The chief operating decision-makers (“CODM") have been
identified as the executive Directors of the Company. The
CODM assess the performance of the operating segments
mainly based on segment revenue and gross profit of each
operating segment. Segment results do not include other
income, because this information is not used by CODM as a
basis for the purpose of resource allocation and assessment
of segment performance. The accounting policies of the
operating segments are the same as those adopted by the

Group.

The Group determined four operating segments:
(i) Engineering business segment which engaged in
provision of integrated designs and building services,
maintenance and other service as well as sales of tools and
materials (“Engineering Business”); (ii) FinTech platform
business segment which engaged in provision of virtual
assets platform services ("FinTech Platform Business”);
(iii) Trading and asset management segment which
engaged in trading of derivatives and provision of advisory
and asset management services (“Trading and Asset
Management Business”); and (iv) Investment holding
segment which engaged in provision of investment services

(“Investment Holding”).

There were no material inter-segment sales during the
period. The revenue from external customers reported to
the CODM is measured in a manner consistent with that
applied in the unaudited condensed consolidated financial

statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELERES M IRRMEE

3. REVENUE AND SEGMENT INFORMATION 3. WEkoMBER(E)

(Continued)

For the six months ended

HZ2024%128

Engineering

Business

IRXE
s$
MR

FinTech
Platform
Business

FHBER
FagHk

s$
H s e

Management

Trading

and Asset
Investment
Business
IR
EEER
% RELR
S$ s$
g MR

Holding

act
§$
s

31 December 2024 31ALEAMEA
Revenue from external customers NEEP NG 9,901,677 654,498 10,556,175
Segment results PHEE (229,851)  (5,807,191) (176,182)  (1,600,671) (7,813,895)
Other income Hit A 255,638
Consolidated loss before tax BRaGAER (7,558,257)
Income tax credit MEHES 1,396
Consolidated loss after tax BEBEAER (7,556,861)
Other information HitER
Depreciation for: HTHIRENFE :

- property, plant and equipment -0% BERX 18,400 135,987 74,402 228,789

- right-of-use assets -RRELE 54,587 128,857 176,619 360,063
Interest income FEMA 40,879 1,080 100,273 144,202
Interest expenses 8 i 1,053 17,259 45,604 63,916
Loss on disposal of property, HENE BERZEZ

plant and equipment B - 3,212 3,212
Fair value gain on cryptocurrencies ~ MZEEB AT EYNE 147,757 - 147,757
Reversal of impairment loss on NEEEFEFERD

cryptocurrencies - - 33,759 33,759
Segment assets PHEE 15,246,789 5,582,872 7,307,518 8,028,929 36,166,108
Segment liabilities AHAE 7,595,513 1,222,786 6,543,207 1,343,102 16,704,608

HKE HOLDINGS LIMITED | ZZ2 = A& hHiRE



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

&

3.

SERERRS MR SRR

REVENUE AND SEGMENT INFORMATION 3. WERDBER(E
(Continued)
Trading
FinTech and Asset
Engineering Platform Management  Investment
Business Business Business Holding
RGR
SRNE EEER
Ta¥H % REER
§$ s$ $$
HMK FMK T FmK
For the six months ended EZ2023%128
31 December 2023 3THIEAEA
Revenue from external customers HEBEP G 7,593,283 306,107 376,862 = 8,276,252
Segment results ABRE 239,244 (5,558,195) 60879 (1822790) (7,080,862
Other income HiplgA 320,257
Consolidated loss before tax BEAEAER (6,760,605)
Income tax expense FEREY (51,650)
Consolidated loss after tax BhGRAER (6,812,255)
Other information HibEH
Depreciation for: FTRAIEENNE
- property, plant and equipment -9 BEEX 15,283 47,484 - 99,051 161,818
- right-of-use assets -FREAE 53,316 80,960 - 173,353 307,629
Interest income FEWRA 60,264 2,232 895 144,702 208,093
Interest expenses S 1,195 13,431 - 18,838 33,464
Gain/(Loss) on disposal of property, HEWE BERREZ
plant and equipment Wi/ (B8) 1,000 (585) = - 45
Gain on disposal of a subsidiary HE—RMBAR 2 YE - - = 253,476 253,476
Gain on bargain purchase ZEWE MR - - - 31,279 31,279
Fair value gain on cryptocurrencies  MBAEE AT EYH = 104,071 = = 104,071
Segment assets NHEE 13,192,008 4,892,577 4714186 11,721,808 34,520,579
Segment liabilities PHEE 4,708,869 1,048,105 4,265,606 967,353 10,989,933
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Major customers

The revenue from customers individually contributed over
10% of total revenue of the Group during the period ended
31 December 2024 are as follows:

Customer A
Customer B
Customer C

Wz Ko ESER(E)

FEEF

HE2024F 12831 B 1LHIR - KB @ER
MAEBBFZAEBRBI0RHELHIK
EHWT

Six months ended
31 December
BZE12A318L<EA
2024 2023
2024%F 2023%F
S$ S$

F N3 T Nt
(Unaudited) (Unaudited)
(REHFER) (REEZ)

1,564,770 985,238
2,595,056 3,259,910
3,556,622 510,870
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PR S P IEIRRME

\

3. REVENUE AND SEGMENT INFORMATION 3. KEROHER(E)

(Continued)

Geographical information i & & R

The Group principally operates in Hong Kong, Mainland REBEEREE - B KRR R INEK
China and Singapore. Revenue derived from Singapore IR o BT 2024128318 1L~ 1A
represents 94% (2023: 92%) of total revenue for the six A BREMEEESERELE - FE
months ended 31 December 2024 based on the location of BTN B0 WS A U aR AR ) 94% (2023
products, services delivered. The breakdown of the total F 1 92%) o IR EI D M N B 5 K IE
revenue and non-current assets by geographical location MENVEEMRAMNAT :

are as follows:

Revenue Non-current assets
Uy 3% ERBEE

Six months ended

31 December
BZE12H31H1LE 31 December 30 June
~E B 2024 2024

2024 2023 2024F 20245

2024 % 2023%F 12A318 6H30H

S$ S$ S$ S$

3 03 T T 303K T T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (REEZR) (KRLER) (RERZ)

Hong Kong and Others EAREM 654,498 682,969 7,504,766 6,360,680
Mainland China SlEipN - = 225,516 251,565
Singapore N 9,901,677 7,593,283 624,208 656,362

10,556,175 8,276,252 LYWL 7,268,607
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELERES M IRRMEE

N2z

3. REVENUE AND SEGMENT INFORMATION 3. WERDHER(E)
(Continued)

Six months ended

31 December
BZ12A3181EAEA
2024 2023
2024 % 20234

S$ S$

¥ I3 T ¥ AN T
(Unaudited) (Unaudited)
(RERZ) (REEZ)

Revenue W 2
— Integrated designs and building — AR RIEERE
services 9,235,945 7,114,902
— Maintenance and other services — HEE R H AR 665,732 478,381
— Virtual assets custodian solutions — EREEXEMAATER
services 7 = 306,107
— Asset management services — BEEERY 159,504 147,461
— Trading fee income — RS5EBHKA 12,821 8,379
10,074,002 8,055,230
Net trading income (Note) RGWAFEE (K aE) 482,173 221,022
10,556,175 8,276,252
Timing of revenue recognition Uy %5 HE 2R A B P
— Over time — e B 9,395,449 7,567,116
— At a point in time — R — &R E 678,553 488,114
10,074,002 8,055,230
Except for the asset management service contracts BrERR TSN A B E BARR B (] —
with customers that have no fixed duration and can be FAERZLESERNEEEERSE S
terminated or modified by other party at any time, all other Ko BEEZEMNEME N2 BIZE
contracts with customers are agreed at fixed price and the EERHBE MEANERFHA—F
expected duration of the contracts is one year or less. AR ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS AL E B S

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenue reported above represents revenue
generated from external customers. There were no inter-
segment sales for the reporting period.

Note: The Group's trading and asset management business primary
includes the provision of asset management services and trading
of over-the-counter (“"OTC") derivative financial instruments.
The trading fee income represents the income arising from OTC
swaps trading under the agreements entered with the customers
and Monmonkey Group Securities Limited which is a related
party to the Group. The trading fee income are under the scope
of IFRS 15. The net trading income includes interest income and
net fair value changes in the derivative financial instruments
arising from the OTC trading transactions with its customers and
those entered into for economic hedge of its position. The net
trading income are under the scope of IFRS 9.

4. OTHER INCOME

3.

4.

Wi Ko EMER(E)

ll

1

EXFRENZDBBREHEKRBINBEPS
ZWeas o MEHANLED BMREHEE -

Kiet : ARBNRHREAEEREBIERRER
HEEEERBERBINHIDITESR
TARS RHERARAEEEFPRAE
BB REFESFAERDBREMT L
MiBEMETHIMERRFELNEA -
RHERRABBERIERELRFE 155
NEREE XZEAFERERATFE
THNR G R BEBETETEBEE M E
EZMESRTANMNERARAFEE
BEE - XZUANFEBRBEYEREE
AIEITMEREE -

HAib U A

Six months ended
31 December
BZE12A31HLAEA
2024 2023

20244 20234

S$ S$

F 3% T N T
(Unaudited) (Unaudited)
(REER) (REEZ)

Government grants (Note) BT 4 Bh (Bt 5t ) 992
Interest income T B2 U A 208,093
Rental income HEWA 87,312
Others Hib 23,860

320,257

Note: Government grants were mainly received/are receivable by a
subsidiary in connection with employment of Singaporean and/
or non-Singaporean workers under the Special Employment
Credit and the CPF Transition Offset provided by the
Singapore Government. There were no unfulfilled conditions or
contingencies relating to these grants.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

REELERES M IRRMEE

5.

OTHER GAINS AND LOSSES, NET 5.

Foreign exchange gain/(loss), net
(Loss)/Gain on disposal of property,

plant and equipment
Gain on disposal of a subsidiary
Gain on bargain purchase

Fair value gain on cryptocurrencies

Reversal of impairment loss on
cryptocurrencies

SMEUY ER(E51R) 7 FHR

HEME  BEREREZ
(B1#8) s

thE — KB AR 2 s

(B 2 Wk

MEEERFELSE

AN R (B RS 1R A

Hitb Uz K B5 18 73 48

Six months ended

31 December
BZ12A31H1LA<@EA

2024 2023

2024%

20234
S$ S$

F In3% T N T
(Unaudited) (Unaudited)
(REER) (REEZ)

22,236 (222,671)
(3,212) 415
= 253,476
= 31,279

147,757 104,071

33,759

200,540 166,570
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

REELE PRSI IRRMEE

6. LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging/

(crediting):

Finance costs
— Interest on lease liabilities

6. BRBAIEIE

BEBATAIB R, (AU T 5B
T

Six months ended

31 December
HZ12A31H1EX@EA

2024 2023

2024%

20234
S$ S$

F 3 7T AN T
(Unaudited) (Unaudited)
(REEX) (Ri&E=Z)

MBER
—HERBZANE

Depreciation for right-of-use assets
— Recognised as cost of services
rendered/sales
— Recognised as administrative
expenses

EREEENE
— BRREMERYEHE
X 7 54,587
— ERBITHRAX

73,952

305,476 233,677

360,063 307,629

Depreciation for property, plant and
equipment
— Recognised as cost of services
rendered/sales
— Recognised as administrative
expenses

ME - BERRETE

— BRR/RERYHE
DN 9,285
— ERBITHAX

6,026

219,504 155,792

228,789 161,818

Cost of materials recognised as
cost of services rendered/sales
Subcontractor costs recognised as
cost of services rendered/sales

ERBRMRYE, THEREZ
ZREIDRN

HRRERRYE MERKRZ
D BREKA

1,009,150 822,367

4,628,783 1,879,439
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

&

6.

RERE PSS I RR M

LOSS BEFORE TAXATION (Continued) 6.

Loss/(Gain) on disposal of property,

HEME  BEMREZE

BRBATES 1B (45)

Six months ended
31 December
BZE12A31HLAEA
2024 2023
2024%F 20234

S$ S$

7 03 T s T
(Unaudited) (Unaudited)
(REEER) (RisEZ)

plant and equipment 1B (W) (415)
Gain on disposal of a subsidiary (Note) & —MHWBARZWE (K ZE) (253,476)
Gain on bargain purchase =B 2 W (31,279)
Reversal of impairment loss on IEEEREEERER

cryptocurrencies (33,759) -
Fair value gain on cryptocurrencies mEE®EAFERE (147,757) (104,071)
Short-term leases payments RHEEERMN K 153,362 147,901
Unrealised foreign exchange REBIMNE (W), BB

(gain)/loss, net FRE (5,988) 252,189
Directors' remuneration = = 7 1,037,318 942,845
Staff costs BIKA

— Salaries and other benefits —FHeREMEFR 7,788,181 7,928,973

— Contributions to retirement benefit  —RIKEF T K

scheme 830,626 927,550

— Share option expenses —ERER X 110,569 278,465
Total staff costs BT KA BT 9,766,694 10,077,833
Note: HieE -

On 22 December 2023, the Company disposed of its 100% equity
interest in BG Technologies Limited for a cash consideration of
HK$1,500,000 (equivalent to $$253,481).

The carrying amount of net identifiable assets disposed of amounted to
S$5 at 22 December 2023, resulting in a gain on disposal of S$253,476.

M2023F 128228  ARBEANLNBRERE
1,500,000/ 7t (#5570 253,481 ¥ N3 T ) & &
5 48BG Technologies Limited#J100% % #& ©

M2023F 128228 - BEERHBEEFENRE

EE RS IR - B 815 H & UK 253,476
T -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS AL E B S

7. INCOME TAX CREDIT/(EXPENSE) 7.

Current tax: BOEABLIE -
— Singapore corporate income tax — FIMEERER
— Over-provision in prior years — BEFEBRERE

FreBiER, (Fx%)

Six months ended

31 December
BZ12A31H1LA<@EA
2024 2023
2024% 20234

S$ S$

F In3% T N3 T
(Unaudited) (Unaudited)
(REER) (REEZ)

Singapore CIT is calculated at 17% (2023: 17%) of the
estimated assessable profit. Singapore incorporated
companies can also enjoy 75% tax exemption on the first
S$10,000 of chargeable income for Years of Assessment
2026 and 2025 and a further 50% tax exemption on the next
S$190,000 of chargeable income for Years of Assessment
2026 and 2025 respectively.

8. DIVIDENDS 8.

The Board does not recommend the payment of an interim
dividend for the six months ended 31 December 2024
(2023: Nil).
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S ALy p s B

LOSS PER SHARE

The calculation of basic and diluted loss per share
attributable to owners of the Company is based on the
following:

Loss attributable to owners of
the Company
Loss for the purpose of calculating basic

and diluted loss per share (S$) BRGNS L)

ARRERAEEER

A REREAREFTEHREN

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BREE

ARBAHEEAREERERNREEER
BT EE

Six months ended

31 December
BZ12A31ALAEA

2024 2023

2024%F

2023%F
S$ S$

T An3% T b3k 7T
(Unaudited) (Unaudited)
(REER) (REgER)

7,556,541 6,811,489

ROBE

Number of shares
Weighted average number of ordinary

B BEERERAREFTEHRN

1,076,176,931 1,050,030,000

shares for the purpose of calculating basic @A MNE F 158
and diluted loss per share

Basic and diluted loss per share BREAREHEEE
(Singapore Cents) (R N3 5 )

The computation of diluted loss per share for the six
months ended 31 December 2024 and 2023 do not assume
the exercise of the Company’s outstanding share options
as their assumed exercise would result in a decrease in loss

per share.

STEE E20244F 2023512 A31H LN
8 ASRESEERTEBRRARAQAR
TERREBETE  BABRRITERZ
ERREGEBRERBEAD
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELE PRSI IRRMEE

10. PROPERTY, PLANT AND EQUIPMENT 10. 1% - BERZE

Computers Furniture
Leasehold Leasehold Plant and and office Motor and

properties  improvement Machinery ~ equipment vehicles fittings

ERE

BENE BENEES  BERER  BORG ¥E  BAREE
5 5 s s 3 S
FAT  EMEE FME EMR ST

Cost B
At 1 July 2023 R03E7R18 631,290 533,89 62,448 757,346 418,364 10254 2,505,888
Additions RE - 08 6,114 297,962 18,490 3,044 598,052
Disposals HE - 5 (1,600) (16,491) 5 5 (18,09)
Exchange realignment EXH% = 4714 = 4,468 = 32 9414

At 30 June 2024 (audited) 12024565308 (HE %) 631,290 810,652 66,962 1,043,285 436,854 106,220 3,095,263

Additions RE - 311,324 183,434 36,009 530,767
Disposals tE = = (5,478) - (5,478)
Exchange realignment ExER - 19,911 15,073 - 35,527
At 31 December 2024 R2024E12A318

(unaudited) (RiE5n) 631,290 1,141,887 66,962 1,236,314 472,863 106,763 3,656,079

Accumulated depreciation B3t 1%

At 1 July 2023 R023E7A1H 208,484 339,780 47029 287,724 395,442 62,658 131117
Charge for the period HRAZ 11,691 174,374 6,29 160,641 6,118 11,79 370,916
Written back on disposals HERD S S (1,600 (10,941) S S (12,541)
Exchange realignment EERE S 2,799 S 1,351 S 113 4,263

At 30 June 2024 (audited) RUE6RI0R (BEH) 220,175 516,953 51,725 438,775 401,560 74567 1,703,755

Charge for the period HNEY 5,845 110,165 2,885 97,406 6,400 6,088 228,789
Written back on disposals tEED - - (2,266) - = (2,266)
Exchange realignment EZEE - 9,415 5,652 - 418 15,485
At 31 December 2024 R2024E12A31R

(unaudited) (REZH) 226,020 636,533 54,610 539,567 407,960 81,073 1,945,763

Carrying value RaE

At 31 December 2024 R2024E12A318

(unaudited) (REZH) 405,270 505,354 12,352 696,747 64,903 25,690 1,710,316
At 30 June 2024 (audited) R2024%E6A308 (BEH) 15 293,699 15237 604,510 35,204 31,653 1,391,508
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

11. TRADE RECEIVABLES

Trade receivables =Y e

1. EZBWFIR

31 December 30 June
2024 2024

2024%F 20244
12A31H 6H30H

S$ S$

03 5T N T
(Unaudited) (Audited)
(REEER) (B&EZ)

3,440,873

The Group grants credit terms to customers typically for 30,

60 or 90 days from the invoice date for trade receivables.

The Group applied simplified approach to provide the
expected credit losses (“ECL") prescribed by IFRS 9.

As part of the Group's credit risk management, the Group
assesses the impairment for its customers based on
different group of customers which share common risk
characteristics that are representative of the customers’
abilities to pay all amounts due in accordance with the

contractual terms.

AEERESREKARTEFPNEER
HBESBEEAYEI0K - 60K90
X o

A& R AT R RBE RS R E %
IR EMRMEEER([BEH
EEER]EE -

ERAKEEERBRER . %2 &
EERBEIARAEFPEHAMETPHM
B TPEAAHARRER  EXP
RRA WA A B BORR 8
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PR S P IEIRRME

11. TRADE RECEIVABLES (Continued) 1. EZRWFHIE(E)
Loss allowance for trade receivables has been measured BORKBFIBE EEBEERESN 2
at an amount equal to lifetime ECL. The ECL on trade HERCEEEENSETE - BEFREIK
receivables are estimated using a provision matrix by FENEBEEFEND2ZEBANR
reference to past default experience of the debtor and FHEREEAREEBEAB BT B
an analysis of the debtor’s current financial position, WM ERBEER MG - RER
adjusted for factors that are specific to the debtors, general ABFENEE BBAKLEMETED
economic conditions of the industry in which the debtors BELEMREITAE -
operate.
During the six months ended 31 December 2024 and B E 2024 %2023 12 8318 1L~ &
2023, no impairment loss was recognised for the trade R BEREREZEEFENRERE

receivables.

The ageing analysis of the trade receivables based on REZZEH2NE HEKKAZR
invoice date is as follows: BT -

31 December 30 June

2024 2024

2024% 20244

12A31H 6H30H

S$ S$

¥ 03 T N T

(Unaudited) (Audited)

(RBEZR) (=)

Within 30 days 30K A 1,403,441
31 days to 60 days 31 RE60K 1,139,072
61 days to 90 days 61T REIOKR 682,063
91 days to 180 days 91RXE180K 175,196
Over 180 days 180K A £ 41,101
3,440,873
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PR S P IEIRRME

12. OTHER RECEIVABLES, DEPOSITS AND 12. BB ERFRIE - & RFEA
PREPAYMENTS EVQL]

31 December 30 June
2024 2024

20244 20244
12A31H 6A30H

S$ S$

3N T 0% T
(Unaudited) (Audited)
(REHFER) (8 %)

Deposits with brokers (Note) RO TE (M aE) 6,306,101 23,577,883
Other receivables H th JE W FRIB 21,061 91,770
Deposits Z& 559,457 518,472

Prepayments SEENE Q] 924,439 638,086

7,811,058 24,826,211
Less: non-current portion B IERENER D (205,828) (203,170)

Current portion mENER 7,605,230 24,623,041

Note: Deposits with brokers represent the balance deposited by i REBRFEREAESERETTETIARS
the Group in the brokers for the purpose of conducting the E¥BMERRELCEANER - BHAIRE
derivative trading activities. The balance is repayable on demand KEE BEETREMNCLEHNIIEER
except where certain amounts due to brokers represent the ER S Y E T S ]
margin deposits paid to the brokers for the trading activities MRBEEEL - DEBREEFNEEER
under normal course of business. Only the excess over the B BT R R R R X
required margin deposits is repayable on demand and interest- HE .

bearing at the prevailing market rates.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBXE ARG S M B RRME

13. CONTRACT ASSETS/CONTRACT LIABILITIES

Contract assets

Arising from performance under
construction contracts

Retention receivables (Note)

13. BRNEE EHNER

30 June
2024
20244
6H30H
S$ S$

¥ hn3 T ¥ N3 T
(Unaudited) (Audited)
(REER) (& &EZ)

31 December
2024

2024%
12A31H

Contract liabilities

Billing in advance of performance
obligation arising from performance
under construction contracts

Analysed for reporting purposes as:
Contract assets
Contract liabilities

BHEE
REBITEEAD
5,253,696 4,292,998
EWERS (KaF) 109,273 109,273
5,362,969 4,402,271
aEHNEaRE
BEEEANBHEEZREIT
E T RITE A
2,217,263 1,248,775
BRERAZRMAELEZSFTOT :
EHEE 5,362,969 4,402,271
EHEaE (2,217,263) (1,248,775)

3,145,706 3,153,496

Note: Retention monies withheld by customers of construction works are
released after the completion of warranty period of the relevant
contracts, which is usually 12 months from the completion date, and
are classified as current as they are expected to be received within
the Group's normal operating cycle of approximately 12 months.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PR S P IEIRRME

14. CRYPTOCURRENCIES 14. IR E ¥
As at 31 December 2024, the fair value of these cryptocurrencies 20245128310 » ZEMEEEH R
is $$1,475,103 (30 June 2024: S$1,324,934). T ER1,475,103F i3 7T (20245 6 A

308 : 1,324,934% 03T ) ©

The fair value changes of cryptocurrencies are presented mEEEHRAFEZHN [ Atilis RE
within “other gains and losses, net”. BFEIZT -
Cryptocurrencies held on behalf of customers REFEMEEY
As at 31 December 2024, no cryptocurrencies were held on 20245128318 BIEREFPEA N
behalf of customers (30 June 2024: Nil). HEW(2024F6A30R : £&) -
The cryptocurrencies held on trust by the Group are not REBUAGEEFTAFENMEEE L &
recognised on the unaudited condensed consolidated RAREZLRGEEVBRALRNER
statement of financial position. AR e

15. BANK AND CASH BALANCES 15. RITRIBESLEER

31 December 30 June
2024 2024

20244 20244
12A31H 6A30H

S$ S$

3 h03R 7T AN T

(Unaudited) (Audited)
(RBEX) (88 %)

Bank and cash balances IRITRIE &R 6,246,367 15,715,715
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELE PRSI IRRMEE

16. DERIVATIVE FINANCIAL INSTRUMENTS 16. T emI A

31 December 2024 30 June 2024
2024%12A31H 2024F6A30H

Notional Fair Notional Fair

amounts Value amounts Value

2528 ATE  AEEE AT

S$ S$ S$ S$

370038 T 37038 T AT HIR T
(Unaudited) (Unaudited) (Audited) (Audited)
(REER) (REE®) (&%) (&&E%)

Assets EE

Unlisted swaps FEMEHEH 6,140,340 504,726 3,024,190 430,229

Unlisted options EEMHEED 5,615,983 32,770 85,705 8,928
11,756,323 537,496 3,109,895 439,157

Liabilities =L

Unlisted swaps ELrTEBEN 6,140,076 497,127 3,023,104 426,631

Unlisted options FrmEESH 5,615,983 32,770 89,181 8,928

11,756,059 529,897 3,112,285 435,559
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

17. TRADE AND OTHER PAYABLES

Trade payables (Note a) B EMNZIE(HiEa)

Amounts due to clients (Note b) N EPEFIEBE (M iEb)
Accruals FEsT & A

Goods and services tax payable A E S MRS
Staff cost payable & 8 TR
Consideration payable for acquisition Wy BE FE TR (B

Others Hh

Notes:

(@) The credit period on purchases from suppliers and

subcontractors is between 14 and 90 days or payable upon
delivery and rendering of services.

7. BEZ R HAMAEMN KA

31 December 30 June
2024 2024

2024%F 20244
12A31H 6H30H

S$ S$

03 5T ¥ A% T
(Unaudited) (Audited)
(REEER) (B&EZ)

2,636,259 1,301,065
5,952,254 23,389,930
574,193 487,205
331,902 216,666
2,409,967 1,820,732
- 399,397

451,209 144,150

12,355,784 27,759,145

AEERRSEHETRBZEERR 14
EOOR RN R AR AR B AT ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PR S P IEIRRME

17. TRADE AND OTHER PAYABLES (Continued)

Notes: (Continued)

(a)

(b)

(Continued)

The following is an aged analysis of trade payables presented

based on the invoice date at the end of each reporting period:

17. ES R HMBENRE(E)

Hfat : (4)

(a)

(%)

UTAREREMRREBEZRZAHZ5I0
B 5 RN IRRR DT

31 December 30 June

2024 2024

2024% 20244

12A31H 6H30H

S$ S$

03K T ¥ T

(Unaudited) (Audited)

(REER) (#=%z)

Within 90 days 90K~ 1,290,165
91 days to 180 days 91 KE180K 10,900
1,301,065

The amounts due to clients arise from the deposit from the
customers in the course of the Group's OTC derivative trading
activities. The balance is repayable on demand except where
certain amounts due to clients represent the margin deposits
received from clients for their trading activities under normal
course of business. Only the excess over the required margin
deposits is repayable on demand and interest-bearing at the
pre-determined fixed interest rate. No aging analysis is disclosed
in the opinion of the directors of the Company, the aging
analysis does not give additional value to the readers of these
consolidated financial statements in view of the nature of the
business.
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BNEFREELEARBEBIMIETR
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RS AREREERN B REREER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELERES M IRRMEE

18. SHARE CAPITAL 18. BA&

ARBEERBETRAZESHNAT ¢

Movement of the authorised and issued share capital of the

Company are as follows:

31 December 2024
2024F12H318

Equivalent to
No. of shares HK$ s$

kB #E b

(Unaudited)
(REER)

HhRREE

30 June 2024
202456308
Equivalent to
S$
AMRTSE
(Audited)
%)

Authorised: AT
At beginning of periodiyear  REH]/F 4R

and end of period/year WX/ EXR 1,500,000,000 15,000,000 1,500,000,000 15,000,000 -
Issued and fully paid BEIRER

ordinary shares: Rk
At beginning of period/year R34 /£ 4] 1,076,078,524 10,760,785 ik 1,050,030,000 10,500,300 1,761,677
Issuance of shares (Note a) %7k {3 (ffita) - - - 25,550,000 255,500 44,166
Exercise of share options ~ BERERTE

(Notes b and ¢) (H#bkc) 308,495 3,085 530 498,524 4,985 862
At end of period/year RK/EXR 1,076,387,019 10,763,870 Gl 1,076,078,524 10,760,785 1,812,705
Notes: B st
(a) On 28 May 2024, the Company allotted and issued a total (a) MR2024F5H28H  ARAEEB—EEREE

of 25,550,000 ordinary share at a placing price of HK$2.00
per share to no less than six independent placees through a
placing agreement. Upon the issuance of the shares, a sum of
HK$255,500 (equivalent to S$44,166) was credited to the share
capital and HK$50,333,500 (equivalent to $$8,700,738), net of
issuance expense, was credited to share premium.

(b) During the period ended 31 December 2024, a total of 308,495 (b)
share options at a weighted average exercise price of HK$1.30
per share were exercised. Upon the exercise of share options,
a sum of HK$3,085 (equivalent to $$530) was credited to share
capital and HK$400,239 (equivalent to S$68,277) was credited
to share premium. The new shares issued rank pari passu in all

respects with the existing shares in issue.

Wi REREEE2.00BTRATDRA
%8RB A BB R ¥ TS 25,550,000
A& E AL - REITIRMHE + & 2£255,500
BT (HHERN44166F MET) AEER
AN o i 0Bk % T B9 X 14 50,333,500 7T
(#8%5748,700,738F M ) AR E R D
B e

HZE2024%F12A318 LHIRE - MEFEH
TEEARER1.30BITH A #£308,49515
BREETE RITEBRER  &H
3,085 7L (HHEME30¥ ML) ARE
f&7 - 400,239 7T (568,277 57N
BIL)ARERMDEE - FTRITHHRG
REAEFEERABRITRODEZARSMH

fiL °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS AL E B S

18. SHARE CAPITAL (Continued)

Notes: (Continued)

(c) During the year ended 30 June 2024, a total of 498,524 share
options at a weighted average exercise price of HK$1.28 per
share were exercised. Upon the exercise of share options, a sum
of HK$4,985 (equivalent to S$862) was credited to share capital
and HK$632,216 (equivalent to $$109,341) was credited to share
premium. The new shares issued rank pari passu in all respects
with the existing shares in issue.

19. SHARE PREMIUM

The amounts of the Group’s share premium and the
movements therein during the six months ended 31
December 2024 are presented in the unaudited condensed
consolidated statement of changes in equity.

Share premium represents the excess of consideration for
the shares issued over the aggregate par value.

20. RELATED PARTY TRANSACTIONS

Compensation of key management personnel

The remuneration of Directors and other members of key
management during the period were as follows:

18.

19.

20.

BRAS ()
Wi ()

(c) B E202446A308LFE - MEFH
TEERTR1.28BTH A 498,524
BREETE RITEBRER  &H
4,985 T (HHER862FT M L) ABRER
R - M632,2167 7T (FHF 109,341 % 4N
BIL)ABRERMDEE - FTREITHHRG
REAEFEERABRRITRNEZARSMH

fir o
R aE
KREBEHZE2024F 128318 1E~ER 2

EhaEeBlEEHRREEXBHH

FERDZBHRET -

RO EHREBITROREEL AT E
b5 o

BB RS
TEEBRASHMH

HAEERTEEEBEMKE 25 M
W

Six months ended
31 December

BZE128318LAEA
2024 2023

2024 20234

S$ S$

¥ b0k T N T
(Unaudited) (Unaudited)
(REEXR) (REEEZ)

Short term benefits = HEIRR A 922,567
Post-employment benefits BERZ R A 15,932
Share option expenses R AR A A 2 89,388
Total compensation sz 1,027,887
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The Company adopted a share option scheme on
15 March 2018 (“Share Option Scheme”). The purposes
of the Share Option Scheme is to reward participants
who have contributed to the Group and to encourage
participants to work towards enhancing the value of the
Company and the shares for the benefit of the Company
and the shareholders as a whole. The board of directors of
the Company may, at its sole discretion, invite Directors
and employees of the Group to take up options to
subscribe for shares in the Company. The participants
require to remit HK$1 as consideration for the grant of an

option.

The Share Option Scheme is for a period of 10 years
commencing on 15 March 2018 and shall not exceed 10

years from the date of grant of option.

The maximum number of shares which may be granted
under the Share Option Scheme must not in aggregate
exceed 10% of the Company’s shares in issue at the date
of adoption of the Share Option Scheme or the date of
approval by the shareholders in general meeting where the
limit is refreshed. The maximum number of shares issued
and to be issued upon exercise of the options granted and
to be granted to each individual in any 12-month period
up to and including the date of grant shall not exceed 1%
of the shares in issue at the date of grant unless approval
from Company’s shareholders has been obtained. Options
granted to a substantial shareholder or an independent
non-executive director of the Company in excess of 0.1%
of the total number of shares in issue or with a value in
excess of HK$5 million must be approved in advance by the

Company’s shareholders.

RRAFR2018F3 15 AR —IHE K
et E ([ BT El)) - Bt E s
ERBHEASEAERERMZ28BAL
WERMSEALTRARARERRER
Ma ﬁ(jﬂiﬂzﬁﬂﬂ&ﬁﬁ%ﬁf {8 e
ARAZEZGA2RNBERFESER
AEEREERBRENR EﬁﬁA Al
e BERATAIMNIBTERERBR
BZRE -

R T2/ m 20183 A 15517%%10
EREERERL BB TEEBA10
¢ °

*ETF%H&%E#QJT% BITZBRMEE £
R AHTBEBBRETZRAB Y
&Hﬁ%ﬁéﬁx%ﬁ@ﬁb&%ﬁﬁﬁ%ﬁ?ﬁEIZIKA
AEBEITRNHZ10% - TEREBEERY
HH(BHEZR)REM12(EA8 HE - @
BEEMALTERERBEREBRERD
RETRBBTROZEE LR - T%F
HBBARHERDHITRMN1%  HERF
ARBRRPEERI - AXRRETE
BRIBIFFRTESTRLBRELB

EBITRHOBEOI%IBEEBRSEE
BT AERRRI R ELLLE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

R

21

REZERGES M HRRME

. SHARE OPTION SCHEME (Continued)

Options may be exercised at any time during the specified
option period. The exercise price shall be determined by
the board of directors of the Company, and shall be at least
the highest of (i) the closing price of the Company’s shares
on the date of grant; (ii) the average closing price of the
Company’s shares for the five business days immediately
preceding the date of grant; and (iii) the nominal value of
the Company's shares. The maximum number of shares
which may be issued upon exercise of all options granted
and yet to be exercised under the Share Option Scheme
and any other share option schemes of the Company must
not exceed 30% of the Company’s shares in issue from time

to time.
Share Options A

On 12 October 2021, the Company granted 19,300,000
share options (“Share Options A”) to two Directors and
employees (“Group A") with an exercise price of HK$0.45.
The details of the Share Options A are as follows:

1. BRESTEI(&)

FE AR HE T 48 E BB RRME HA IR A BE B AT
- THREEHLAAREESEE &
ELARBUT=ZFHEZERE  ((RHEA
HARABRMD 2WTE : (NBEEEHA
AR EEERARB KD ZFHET
B RiDARABRMOEE - BITERE
B IR M AT B S AN A BIE A E At B A A A
FERHERARITEZMEBRERA
BrTzE=mBENEBE  THBEEARQF
TEEEITRD30% °

BREA

M2021F 108128 » AR RIAITEE
0458 TRMEBEEREE ([AR]E
119,300,000 iE Ak #E ([ B AR A L) o
BIREANFBLOT :

Directors Employees — Group A

Number of share options

BRREHE
Date of grant

KB
Vesting period

5 B 5

Exercise period

1TEHA

Exercise price per share
BRITEE

Fair value per share at grant date

REHAHESRLTE
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E= BE - A%

8,800,000 10,500,000
12.10.2021 12.10.2021
2021410H12H 20214105128
12.10.2021 to 12.10.2021 to
11.4.2023 11.4.2023
2021F10H12BE 2021104128 &
2023%4A111 2023%F4A4111
12.4.2023 to 12.4.2023 to
11.10.2031 11.10.2031

202394128 %
2031410411 H

2023%F4 128 %
2031410A11H

HK$0.45 HK$0.45
0.45% 7T 0.45% 7T
HK$0.1734 HK$0.1647
0.173478 7T 0.1647% 7T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZRERERS P MR

21. SHARE OPTION SCHEME (Continued)
Share Options A (Continued)
If the Share Options A remain unexercised after exercise
periods, the options expire. Share Options A will be

forfeited if the employee leaves the Group.

The fair values of the Share Options A were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R SR ER
Expected volatility

SCE &)

Risk free rate
RS E

Expected life of option
BREEFH

Early exercise multiple
RPITEMBE
Expected dividend yield
B EAR B M & R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 6.8 years

and the exercise price is HK$0.45.

21. BIRREE (4F)
BREA(E)
8 A HE AR (T (R SR R DR AT 02 - RIRB R
HEW® - HIEEBMARE  AIBAREA
H R o

BREAZAFEN B AETERR
AE - ZRABABBAT ¢

Directors Employees — Group A
BE=x BE — A%
HK$0.42 HK$0.42
0.427T 0.4287T
34.42% 34.42%
1.589% 1.589%
10 years 10 years
104 104

2.8 2.2

0% 0%

ERNARALETELBR  BHEHKEE
TIRBEBEOFARAA L RARRMNERE
LRBERGFHE - ZRUAERBOHFE B
RERBASER T ATEREME - 1TER
HRTRERNERYENREMGTE
TR -

IR RITEBRENNEFIFGRE
HWHIR S6.8%F » ITEER0.45ETT °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REEXERGF S MR

21. SHARE OPTION SCHEME (Continued)
Share Options B

Further on 24 January 2022, the Company granted
5,203,810 share options (“Share Options B”) to employees
(“Group B") with an exercise price of HK$1.25. The details
of the Share Options B are as follows:

21. BIRESTEI(E)
BARREB

AN - R 202281 A248 0 AR A
TEE12F TmEES([BE]) K E
5,203,810 B 4 ([ FEAR#EB 1) - AR
EBMFEBEWT :

Tranche 1
£
An Employee
—®EE8
Number of share options 250,000
BREHA
Date of grant 24.1.2022
£t H 202251 H24H
Vesting period 24.1.2022
55 B 2 202251 H24H
Exercise period 24.1.2022 to
23.1.2032
T 2022FF1 H24R &
203241 H23H
Exercise price per share HK$1.25
FRITEE 1.258 7T
Fair value per share at grant date HK$0.4582
KL BEHRSRAFE 0.4582/8 7T
Employees — Group B
EE-B&
Number of share options 1,484,603
B A
Date of grant 24.1.2022
RHBH 20221 H248
Vesting period 24.1.2022
to 23.1.2023
BB 2022%F1A24R %
202351 H23H
Exercise period 24.1.2023
to 23.1.2032
168 2023%F1A24B %
20321 H23H
Exercise price per share HK$1.25
SRITEE 1.258 7T
Fair value per share at grant date HK$0.4585
REFH BBERAFE 0.4585/& 7T
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Tranche 2 Tranche 3

28 34

250,000 250,000
24.1.2022 24.1.2022

2022% 1 A 241 20221 H24H
24.1.2022 to 24.1.2022 to
23.1.2023 23.1.2024
2022F1RA248% 2022%F1R248 %
2023%F1H23H 20241 H23H
24.1.2023 to 24.1.2024 to
23.1.2032 23.1.2032
2023F1A248% 20241 A248 %
2032%F1H23H 20321 H23H
HK$1.25 HK$1.25

1.25%8 7T 1.25%87T
HK$0.4585 HK$0.4617
0.4585%8 7T 0.46177% 7T
1,484,603 1,484,604
24.1.2022 24.1.2022
2022%F 1 H24H 202241 R 248
24.1.2022 24.1.2022

to 23.1.2024 to 23.1.2025
2022F1R24H = 2022F1A248 =
20241 H23H 20251 A23H
24.1.2024 24.1.2025

to 23.1.2032 to 23.1.2032
2024F1R24H = 2025F1A24B &
203291 H23H 20321 A23H
HK$1.25 HK$1.25
1.25%87T 1.25%8 7T
HK$0.4617 HK$0.4678
0.46177%8 7T 0.4678% T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZRERERS P MR

21. SHARE OPTION SCHEME (Continued)
Share Options B (Continued)
If the Share Options B remain unexercised after exercise
periods, the options expire. Share Options B will be

forfeited if the employee leaves the Group.

The fair values of the Share Options B were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R H SR ER
Expected volatility
SCE )

Risk free rate

ER RS E

Expected life of option
BREEAFH

Early exercise multiple
RPITEMBE

Expected dividend yield
B EAR B M R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 7.1 years

and the exercise price is HK$1.25.

21.

BT E(E)

B (&)

8 A EB AT BB R DR AT I - AIBERR
HE® - HIEEBMAAEE - AMRES
H R o

BREBZATFEN-_BEARARTERR
AE - ZRABABBAT ¢

An Employee Employees — Group B
—HEE EE - B
HK$1.17 HK$1.17
1.177%8 7T 1.1787T

33.25% 33.25%
1.736% 1.736%
10 years 10 years
104 106
2.2 2.2

0% 0%

ENARFALHTELER  AEHKRHE
TR IR B % 104 PO AT by 2 7 AR 15 1B 5
SPORBYEEH o A o Y TE A
REAREAEBRTTHREY - FER
HIRITEZEEOEEYENSEHTE
.

HMRARTEBBRENNEFOREE
WERR7E  TEER1.258T -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REEXERGF S MR

21. SHARE OPTION SCHEME (Continued)
Share Options C
Further on 21 April 2023, the Company granted 13,344,153

share options (“Share Options C”) to two Directors and
employees (“Group C") with an exercise price of HK$1.336.

21. BIRESTEI(E)
BREC
AN - FR2023F 48218 » RRQARMNTT

FE1336ETAMBZEEREE([C
BY )’ 13,344,153 B R ([ B8 A 4

The details of the Share Options C are as follows:

Tranche 1
F18
Directors
5=
Number of share options 916,666
BREHA
Date of grant 21.4.2023
£t H 20234 H21H
Vesting period 21.4.2023 to
20.4.2024
55 B 2 2023F4H21BE
20244 H20H
Exercise period 21.4.2024 to
20.4.2033
1T 20244 A21B =
20334 H20H
Exercise price per share HK$1.336
FRITEE 1.336/87C
Fair value per share at grant date HK$0.5902
REHBBERAFE 0.5902% 7T
Employees - Group C
B8 - CE
Number of share options 3,531,384
B A
Date of grant 21.4.2023
RHBH 2023F4H21H
Vesting period 21.4.2023 to
20.4.2024
BB 202347218 %
20244 H20H
Exercise period 21.4.2024 to
20.4.2033
168 20244218 &
2033F4H20H
Exercise price per share HK$1.336
BRITEE 1.336 7T
Fair value per share at grant date HK$0.5289
REFH BHMERAFE 0.5289/ 7T
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Cl) - BIRECHFBMT :

Tranche 2 Tranche 3

28 34

916,667 916,667
21.4.2023 21.4.2023
2023%F4H21H 2023F4H21H
21.4.2023 to 21.4.2023 to
20.4.2025 20.4.2026
2023F4A218& 2023F4A218%
2025% 4 F20H 2026F 4 H20H
21.4.2025 to 21.4.2026 to
20.4.2033 20.4.2033
20254218 =& 2026F4A218 &
2033%F 4 H20H 2033F 4 H20H
HK$1.336 HK$1.336

1.3367 7T 1.336 7T
HK$0.5911 HK$0.5942
0.5911%8 7T 0.5942% 7T
3,531,384 3,531,385
21.4.2023 21.4.2023
2023F4H21H 2023%4A21H
21.4.2023 to 21.4.2023 to
20.4.2025 20.4.2026
2023F4R821H = 2023F4A21H =
202594 A 20H 2026F4 A20H
21.4.2025 to 21.4.2026 to
20.4.2033 20.4.2033
2025F4R21H = 2026F4 3218 &
203394 H20H 2033F4 A 20H
HK$1.336 HK$1.336

1.3368 7T 1.336/8 7T
HK$0.5380 HK$0.5511
0.5380/8 7T 0.5511% 7T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZRERERS P MR

21. SHARE OPTION SCHEME (Continued)
Share Options C (Continued)
If the Share Options C remain unexercised after exercise
periods, the options expire. Share Options C will be

forfeited if the employee leaves the Group.

The fair values of the Share Options C were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R SR ER
Expected volatility

SCE &)

Risk free rate
RS E

Expected life of option
BREEFH

Early exercise multiple
RPITEMBE
Expected dividend yield
B EAR B M R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 8.3 years
and the exercise price is HK$1.336.

21. BIRREE (4F)
WREC(E)
i A HEC R T (R SR R DR T 62 - RUBB AR
R - HIEERMARE  RIBAREC
H R o

BRECZATFEA-BXBETERR
AE - ZRABABBAT ¢

Directors Employees — Group C
BE=x BE —CH
HK$1.29 HK$1.29
1.29%8 7T 1.297%87T
33.67% 33.67%
3.15% 3.15%

10 years 10 years
104 104

2.8 2.2

0% 0%

ERARALTELBR  BHKE X
TIRBEBE0F AT L AR BBRE
LRBRGFHE - ZRIAEBOTE B
RERBAKERTATEZENE - 1TER
HRITREENEBEYZENREMGE

GELE

BRMARITEERENNMEFTIRGHE
KHABR A8.3F + IT{EE A1.336/B7T ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS AL E B S

21. SHARE OPTION SCHEME (Continued) 21.

Details of the movement of the Share Options A, Share
Options B and Share Options C are as follows: BT -
31 December 2024
2024%12831A
Weighted
Number of average

share exercise

options price

mE¥H
BREMA ke
HK$
B
(Unaudited)
(REER)

Outstanding at the beginning of RN/ ENRTE

the period/year 32,695,140

Exercised during the period/year RER/ ERTE (308,495)
Forfeited during the period/year RER/FRE% (273,680)
Outstanding at the end of the period/year ~ REIK /EXRKITE 32,112,965
Exercisable at the end of the period/year ~ REIK /E XA 1T 23,746,603
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BRERTE(E)

BIREA BREBRBRECZEBF

30 June 2024
2024%6H30R
Weighted
Number of average
share exercise
options price
g%
BIEE i

(Audited)
(BER)

35,199,583 0.88

(498,524) 1.28
(2,005,919) 1.32
32,695,140 0.84
24,069,891 0.67




The Group has the following important event subsequent
to 31 December 2024:

On 28 January 2025, the Company entered into a bond
subscription agreement with Mr. Chen Weiqgin, an
independent third-party subscriber (the “Subscriber”) for
the subscription of convertible bonds in the aggregate
principal amount of HK$26,000,000 which may be converted
into shares at an initial conversion price of HK$2.50
per share. On 19 February 2025, the subscription was
completed and the convertible bonds in the aggregate
principal amount of HK$26,000,000 were issued to the
Subscriber in accordance with the terms and conditions of
the subscription agreement, details of which are set out in
the announcements of the Company dated 28 January, 11
February and 19 February 2025.

The unaudited condensed consolidated interim financial
statements for the six months ended 31 December 2024
were approved and authorised for issue by the board of
Directors on 25 February 2025.

AEER2024F12A31BREUTER
e

20251 A28H « A QA ERERE
F(—BBUE=ZFRBEAN)([RBAD
RINEFRBEHE UREASBEA
26,000,000 LM AT MR E % - AT IR 4
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The Group is a contractor specialised in the medical and
healthcare sectors with expertise in performing radiation
shielding works. The Group mainly provides integrated designs
and building services for hospitals and clinics in Singapore (the
"Engineering Business”). To a lesser extent, the Group is also
engaged in providing maintenance and other services, as well
as sales of tools and materials. Since May 2021, the Group has
also been building up a comprehensive FinTech service platform
(the "FinTech Platform Business”) for multi classes of assets
including but not limited to virtual assets, listed securities,
listed bonds and alternative assets. In 2023, the Group acquired
two subsidiaries which are principally engaged in trading of
derivatives and provision of advisory and asset management
services (the "Trading and Asset Management Business”) to
diversify its income sources and provide a full spectrum of

financial services.

For the six months ended 31 December 2024, the revenue of
the Group was approximately S$10.6 million, representing an
increase of approximately $$2.3 million, or 27.5%, as compared
to approximately $%$8.3 million for the six months ended 31
December 2023.
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In Singapore, the transformation journey of healthcare is to
ensure that a good and sustainable system will be in place.
The trend of increasing demand for healthcare and elderly
care services will continue as Singapore’s aging population
increases. The Ministry of Health plans to expand its network to
32 polyclinics by 2030, as there are currently only 26 polyclinics
in Singapore. Meanwhile, Sembawang and Tampines North
polyclinics were opened in 2023 and Khatib polyclinic was
opened in May 2024. Serangoon and Tengah polyclinics will
open in 2025. The polyclinic planned in Kaki Bukit is scheduled
to be completed by 2026. Four polyclinics planned in Bidadari,
Bishan, Taman Jurong and Yew Tee are scheduled to be
completed by 2030. Six polyclinics planned in Bukit Merah,
Clementi, Jurong, Outram, Pasir Ris and Queenstown will be
redeveloped by 2030, and Bukit Merah and Outram polyclinics
will be consolidated into one polyclinic after the redevelopment.
Furthermore, a new hospital at Bedok North is scheduled to
be completed in or around 2030. At the same time, Singapore
General Hospital is undergoing major transformation with
new facilities such as the new Emergency Medicine Building,
Elective Care Centre and National Dental Centre. To overcome
the overwhelming healthcare demands from the public,
governmental hospitals are also setting up ‘satellite’ imaging
centre at commercial compound to increase the efficiency rate.
As for the private sector, new medical centres are being set up at

Novena Medical Hub to take on more demands.

As such, the Directors are of the view that the Singapore
Government's initiative to increase medical-related facilities will,
therefore, drive demand for medical-related radiation shielding
works. Currently, public hospitals are still unable to cope with
the high demand for medical scans and the average waiting time
for Magnetic Resonance Imaging (MRI) scans is 3 months, hence
a lot of hospitals are increasing diagnostic imaging machines.
Overall, healthcare facilities in Singapore are still in high

demand.
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In the meantime, the Group is involved in the process of
planning a new hospital in the east of Singapore. Additionally,
there are lots of old machines that are undergoing the process
of replacement and upgrades, and facilities are also undergoing
changes and upgrades to address future pandemics. Thus, there

are opportunities for the Group to engage in more projects.

The Group has been developing a trusted, user-centric and
compliance-focused FinTech trading service platform to
empower global users to discover and monetise the potential of
different asset classes from traditional financial markets such as

virtual and Web3 assets.

In 2024, the Group has been collaborating with regulators and
dedicated external professionals to acquire the Virtual Asset
Trading Platform Operators Licence regulated by The Securities
and Futures Commission (“SFC") through its indirect wholly-
owned subsidiary, Hong Kong BGE Limited. The Group is
optimistic and ready to embrace Hong Kong's new licensing
regime and the proposed regulatory requirements which will
be a more comprehensive approach focusing on investor

protection.

Despite the growing concerns over global economic uncertainty
and geopolitical tensions, the Group strives to seize business
opportunities by enriching the eco-system around its core
FinTech trading service platform. In 2023, the Company acquired
two subsidiaries (the “Acquisitions”) engaged in the provision
of advisory and asset management services and trading of
derivatives, and the Group began the new Trading and Asset
Management Business segment. Revenue from this segment
composed of gain or loss on trading of the derivative financial
instruments (primarily unlisted options and total return swaps
traded over-the-counter) and asset management fee income

from the funds managed.
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The Group will continue to strengthen its market position in the
medical and healthcare construction sectors in Singapore and
other markets, and continue to develop the FinTech Platform
and Trading and Asset Management Businesses to capture the

fast-growing business opportunities.

As the financial landscape continues to evolve and virtual assets
are becoming mainstream with lots of investment opportunities
and thriving interests, the market yearns for multi-asset classes
of FinTech trading service platforms to help global users easily
navigate this complexity, access a wider range of investment

choices and achieve their financial goals.

With tremendous support from the government to develop
Hong Kong as an international financial centre for virtual
assets, the Group is confident that the FinTech Platform
Business will continue to grow and provide value-add services
to various participants in the eco-system such as virtual assets
spot exchange-traded funds (ETFs) issuers, token issuers and
investors with investment needs in trading virtual assets with

state-of-the-arts virtual assets custodian solutions.

As the virtual assets industry continues to bloom, regulators
around the globe are paying more attention to the regulation
of the virtual assets industry in order to strengthen investor
protection. The Group embraces regulations and regards them
as opportunities for the long-term development of the industry.
The Group is committed to be a regulated and transparent
market leader in the virtual assets industry and will continue
to closely follow current regulatory requirements, monitor
regulatory changes, and react expeditiously to these changes

and to hold on to new market opportunities.
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FUTURE OUTLOOK (Continued)

In connection with Trading and Asset Management Business,
with strict risk control guidelines, the Group will continue to
increase its participation in trading various financial instruments
and enlarging the scale of our assets under management to
explore more business potentials.

Save as disclosed in this interim report, there have been no
material changes in respect of the development or future
development of the Group’s business since the publication of
the annual report of the Company for the year ended 30 June
2024.

FINANCIAL REVIEW
Revenue

The table below sets forth the Group’s revenue by operating
activities:
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Integrated designs and building services iR A RET R R ERS 7,114,902
Maintenance and other services 4 N H A RS 478,381
Virtual assets custodian solutions services EREEXERATRRS 306,107

Trading of derivatives and asset METEARGREEERRYE
management services 376,862
8,276,252
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The Group's revenue for the six months ended 31 December
2024 was approximately S$10.6 million, representing an
increase of approximately $$2.3 million, or 27.5%, as compared
to approximately $$8.3 million for the six months ended 31
December 2023. The increase in revenue was primarily driven by
a shift in the project mix in the Engineering Business. The Group
engaged fewer but larger projects, leading to higher overall

contract revenue.

Revenue deriving from integrated designs and building services
was approximately $$9.2 million for the six months ended 31
December 2024, representing an increase of approximately
S$2.1 million, or 29.8%, as compared to approximately S$7.1
million for the six months ended 31 December 2023.

Revenue from maintenance and other services was
approximately $$0.7 million for the six months ended 31
December 2024, representing an increase of approximately
5$0.2 million, or 39.2%, as compared to approximately S$0.5
million for the six months ended 31 December 2023.

No revenue was generated from virtual assets custodian
solutions services for the six months ended 31 December 2024
(six months ended 31 December 2023: S$0.3 million).

Revenue from Trading and Asset Management Business was
approximately S$0.7 million for the six months ended 31
December 2024, representing an increase of approximately
S$$0.3 million, or 73.7%, as compared to approximately S$0.4

million for the six months ended 31 December 2023.
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The Group's gross profit was approximately $$2.9 million for
the six months ended 31 December 2024 (six months ended 31
December 2023: approximately $$3.9 million), with a gross profit
margin of approximately 27.3% (six months ended 31 December
2023: 47.5%). The decrease in gross profit margin for the six
months ended 31 December 2024 was primarily driven by a
shift in the project mix in the Engineering Business. The Group
engaged fewer but larger projects, leading to lower margins due
to more competitive pricing, increased project complexity, and

higher costs associated with large-scale contracts.

For the six months ended 31 December 2024, the Group's other
income was approximately $$0.3 million, or 2.4% of the revenue
for the six months ended 31 December 2024 (six months ended
31 December 2023: approximately $S$0.3 million, or 3.9% of the
revenue for the six months ended 31 December 2023).

For the six months ended 31 December 2024, the net other
gains and losses was approximately $$0.2 million, or 1.9% of the
revenue for the six months ended 31 December 2024 (six months
ended 31 December 2023: approximately S$0.2 million, or 2.0%

of the revenue for the six months ended 31 December 2023).
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For the six months ended 31 December 2024, the Group's
administrative expenses decreased by approximately $%$0.3
million or 2.8% to approximately S$10.8 million, or 102.6% of
the revenue for the six months ended 31 December 2024, as
compared to approximately S$11.1 million, or 134.7% of revenue
for the six months ended 31 December 2023. The decrease was
mainly attributed to the Group’s implementation of effective

cost control measures.

As a combined effect of the above, during the six months ended
31 December 2024, the Group recorded a loss of approximately
S$7.6 million, as compared to a loss of approximately $$6.8
million for the six months ended 31 December 2023.

As at 31 December 2024, total shareholders’ funds amounted
to approximately S$19.5 million, as compared to approximately
5$26.8 million as at 30 June 2024.
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As at 31 December 2024, the Group had current assets of
approximately $$27.8 million (30 June 2024: S$49.9 million), and
current liabilities of $$15.9 million (30 June 2024: $$30.1 million).
The Group's current ratio (defined as current assets divided by
current liabilities) as at 31 December 2024 was 1.8 (30 June 2024:
1.7).

The Group's gearing ratio, expressed as a percentage of
interest-bearing liabilities to total assets, was at 4.0% as at 31
December 2024 (30 June 2024: 1.2%).

As at 31 December 2024, the Group had cash and cash
equivalents of approximately $$6.2 million (30 June 2024: S$15.7

million), most of which were denominated in Hong Kong dollar.

The shares of the Company (the “Shares”) were successfully
listed (the “Listing”) on the Main Board of the Stock Exchange of
Hong Kong Limited (the "Stock Exchange”) on 18 April 2018 (the
“Listing Date”).

On 17 November 2021, a placement of 160,000,000 new shares of
the Company at par value of HK$0.01 each (the “2021 Placing”)
was completed with a placing price of HK$0.40 per Share.

On 22 February 2023, a placement of 90,000,000 new shares of
the Company at par value of HK$0.01 each (the “2023 Placing”)
was completed with a placing price of HK$1.05 per Share.

On 28 May 2024, a placement of 25,550,000 new shares of the
Company at par value of HK$0.01 each (the “2024 Placing”) was
completed and the 2024 Placing price was HK$2.00 per Share.
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The Group has adopted a prudent financial management
approach towards its funding and treasury policy and thus
maintained a healthy financial position throughout the
six months ended 31 December 2024. The Board closely
monitors the Group's liquidity position to ensure that the
liquidity structure of the Group's assets, liabilities, and other

commitments can meet its funding requirements all the time.

The Group's capital expenditure mainly represents additions
to property, plant and equipment and right-of-use assets
totaling approximately $$1,560,000 for the six months ended
31 December 2024 (six months ended 31 December 2023:
S$684,000).

As at 31 December 2024, the Group had no pledged assets (30
June 2024: Nil).

The Group transacts mainly in Singapore dollars (“S$"), which
is the functional currency of the Group's principal operating
subsidiaries. However, the Group mainly retains proceeds from
the Listing, the 2023 Placing and the 2024 Placing in Hong Kong
dollars ("HK$") which are exposed to foreign exchange risks. The
Group does not use any derivative financial instrument to hedge
the foreign exchange risk. Instead, the Group manages the
foreign exchange risk by closely monitoring the movement of the
foreign currency rates and may, depending on the circumstances
and trend of foreign currency, consider adopting significant

foreign currency hedging policy in the future.
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There were no material acquisitions or disposals of subsidiaries,
associates and joint ventures by the Group during the six months
ended 31 December 2024.

Save as disclosed in this interim report, there were no significant
investments made by the Group for the six months ended 31
December 2024.

Save as disclosed under the sections headed “Use of Net
Proceeds from the Listing” and "Use of Net Proceeds from the
2024 Placing” in this interim report and the section headed “Use
of Proceeds” in the announcement of the Company dated 28
January 2025 concerning the issue of Convertible Bonds, the
Group may explore potential opportunities to invest from time
to time for its sustainable growth, and may have plans for making

material investments or acquiring capital assets in the future.
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As at 31 December 2024, the Group employed a total of 158
full-time employees (including four executive Directors) (31
December 2023: 151). The total staff costs during the six months
ended 31 December 2024 amounted to approximately S$9.8
million (six months ended 31 December 2023: approximately
S$$10.1 million), which included Directors’ emoluments, salaries,
wages and other staff benefits, and contributions to retirement
benefit schemes. According to the emolument policy of the
Company, in order to attract and retain valuable employees, the
performance of the Group’s employees are annually reviewed.
The Group provides adequate job training to employees to
equip them with practical knowledge and skills. Apart from
the job training programs, salary increments and discretionary
bonuses may be awarded to employees according to the
assessment of individual performance and market conditions.
The Group also intends to grant share options to outstanding
employees to recognise and reward those employees for their
contribution to the Group’s development in accordance with the

share option scheme adopted by the Company.

According to the emolument policy of the Company, the
emoluments of the Directors have been reviewed by the
remuneration committee of the Board (the “Remuneration
Committee”), having regards to the Company’s operating
results, market competitiveness, individual performance and

achievement, and the approvement of the Board.

As at 31 December 2024, the Group has not provided guarantees
to any customer (30 June 2024: Nil), and did not have any

material capital commitments (30 June 2024: Nil).
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FINANCIAL REVIEW (Continued)

Use of Net Proceeds from the Listing

The net proceeds from the Listing, after deducting listing
expenses which includes underwriting fees, and other
expenses arising from the Listing (“Listing Net Proceeds”) were
approximately HK$74.0 million. The Group intends to apply
the Listing Net Proceeds in accordance with the proposed
applications set out in the section headed “Future Plans and
Use of Proceeds” in the prospectus of the Company dated 28
March 2018 (the “"Prospectus”). As stated in the Prospectus,
the Company intended to apply the Listing Net Proceeds for:
(i) acquisition of additional property for workshop and office
use; (ii) strengthening the Group’s manpower by recruiting
additional staff; (iii) increasing the Group’s reserve for financing
the issue of performance guarantees in favour of our customers;
(iv) financing the acquisition of additional motor vehicles and
additional machinery; (v) increasing the Group’s marketing
efforts; and (vi) general working capital.

The Listing Net Proceeds applied by the Group during the
period from the Listing Date up to 31 December 2024 are as
follows:

Planned use of

Listing Net

Proceeds

Use of Listing Net Proceeds: LhfERE

IHfRRERERR FRAHRR

HK$'000

TR

Acquisition of additional property for BEFIRRILERS 34,000
workshop and office use HEMIE

Recruiting additional staff REESET 21,500

Issue of performance quarantees HABHRE 4,800

Acquisition of additional motor vehicles BEENAE 5100

and machinery Rie
Increasing our marketing efforts MATARENE 2,300
General working capital -REgEe 6,300

Note: The Listing Net Proceeds were used according to the intention

previously disclosed by the Company.
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M ERE(E)
EHAEREFEAR

ERAEREBEFE( LTABREFE] &
B LETRAX(BREEHEE) A EmmELRD
HR) RA740B8 88T - AEEREE
RARIAEIR2018F3H28R 2 Bk ER (I8
BRER DI ARRE S EAEHRIERSE | —HAH
EHEE BB A EWAASRIEFER - SANER
BIEFTE  ARBEE LTS RIEEE ()
ARBEETSIMAZRENEINDE (i)
ARBBERSELZETHEAANKEAN ; (i)
AREMREBREAURKMNEFPRIAEA
MEARKEHRESNHERS (VRBEEI
MERBEIMESERE  (VARMAREET S
HENE  RVIAE-—REEES -

RETMBEHEZE2024F12A831HEME - A&
EERATHREE LM SERBEFA

Actual use of

Listing Net
Proceeds from the

Listing Date to Unutilised Expected date of
31 December 2024 balance up to full utilisation of
HEHEHZE 31 December 2024 Listing Net Proceeds
20245128318 EZ ZE8R
WEMFERE  2024512A31R LhfgRERE
FRERAR LRBRLER BT R

HK$'000 HK$'000

ThT ThT
29.623 4317 on or before 30 June 2025
R025E6A0RF 2
21,500 - N/A
NER
144 4,65 on or before 30 June 2025
R2025F6A30RL 2l
1,093 4,007 on or before 30 June 2025
R025E6A0RF 2
1532 768 on or before 30 June 2025
W2025%6R30B% 25
6,300 = N/A
iR

ffet - ARBEREAMRBEN T @I M LT AAEREF



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEN WD T

FINANCIAL REVIEW (Continued)
Use of Net Proceeds from the 2023 Placing

The gross and net proceeds (after deducting the placing
commission and other related expenses incurred) from the 2023
Placing ("2023 Placing Net Proceeds”) were approximately
HK$94.50 million and approximately HK$93.56 million,
respectively. The Company intends to use (i) approximately
80% of the 2023 Placing Net Proceeds to finance the FinTech
Platform Business; (ii) approximately 10% of the 2023 Placing
Net Proceeds to finance the Engineering Business; and (iii)
approximately 10% of the 2023 Placing Net Proceeds for the
general working capital of the Group.

The 2023 Placing Net Proceeds applied by the Group as at 31
December 2024 are as follows:

Planned use of

2023 Placing
Net Proceeds
ABFREEH
Use of 2023 Placing Net Proceeds: FERERE
NBERESAREHEFHAR itlRE
HK$'000
T
Payroll related expenses TERERR 46,044
Projected working capital BiteE4s 22,500
IT support EEEETT 6,300
Engineering Business TiRER 9,35
General working capital -heEds 9,35
Notes:
1. Such proceeds shall be utilised under the liquidity requirements for the
licensed corporation upon the Type 1 and Type 7 licences granted by
SFC.
2. The 2023 Placing Net Proceeds were used according to the intention

previously disclosed by the Company.

M ERE(E)
2023 R RESARESRAFHEAR

2023 FHETHENMERBABLFE(IR
REMeREEA 2 EMBBFARE)([2023F
REEEMESREFHE]) DA ALNIS0EE
BTN H93.56 BB A TT o AR A#(i) 152023
FRESHEMBRBFETNNOONAIELEE
BB FEEBREES (i)B2023F0RESE
EASRBFETNNI0%FIEATIRERIR
HES ¢ K (i) 152023 F e & F B 15 708 F
BEMKNI0%AEEASEN —REEES -

R2024F 128318 » AEEERUTAHAXE
F2023F R EEHFTFRIEFE ¢

Actual use of

2023 Placing

Net Proceeds

as at
31 December 2024 Unutilised Expected date of
R balance as at full utilisation of
20245128318 31 December 2024 2023 Placing Net Proceeds
H20235RESE R FRBAANBE
FRUEFE 20245128318 RESRMEEREL
RRR% PES )i} BitAH

HKS'000 HK$'000
TR TR
46,044 - N/A
0yl
- 22,500 N/A (Note 1)
TER (1)
6,300 - N/A
el
9,35 - N/A
el
9,35 - N/A
TER
Kiat

1. ZEMSHEARBEEERTHE1ERETER
REHFEEENRDESBERTUADA -

2. AARIRRBAFENT A A2023FEEFE
S sRIEEHE -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN WD

FINANCIAL REVIEW (Continued) Bt el fE (42 )
Use of Net Proceeds from the 2024 Placing 2024F BESHEEBREFEAR

The gross and net proceeds (after deducting the placing 20246 REEBENFAERBABE R FE (IR
commission and other related expenses incurred) from the 2024 FEMERES 2 EMABHZE) (1202445
Placing (“2024 Placing Net Proceeds”) were HK$51.10 million E&FEEMEREFE])H A AS1.108 85
and approximately HK$50.59 million, respectively. The Company 7T & #150.59 8 &8t » N Qa4 (1) #2024 F
intends to use (i) approximately 90% of the 2024 Placing Net FE&FHEMERBEFENOSBIEAL AR
Proceeds to finance the Fintech Platform Business; and (ii) FAEBREES  K(i)i§2024FREFE
approximately 10% of the 2024 Placing Net Proceeds as general ISR IBEFEN10%AIEAERN—REESL
working capital of the Group. & -

The 2024 Placing Net Proceeds applied by the Group as at 31 20244128318 » AEEBEZRUTAHRE
December 2024 are as follows: FA2024F Fo & FIAPAS RIRFHE -

Actual use of

2024 Placing

Net Proceeds

as at
Planned use of 31 December 2024 Unutilised Expected date of
2024 Placing R balance as at full utilisation of

Net Proceeds 2024128310 31 December 2024 2024 Placing Net Proceeds
NUFRESE  N0UFRESE i BHBA204E
Use of 2024 Placing Net Proceeds: itk FEHERE  204E128318 RESRMEEREL
NUERESRRRHEFRAL iTERE RRAR PES 3 EREE
HK$'000 HK$'000 HK$'000
TR TEn TR

Fintech Platform Business SRNRTRER 45,530 43534 1,99 on or before
28 February 2025 (Note 1)
R0255 28R 2B (HET)

General working capital -REEES 5,059 5,059 = N/A
TER
Notes: it
1. The 2024 Placing Net Proceeds allocated to the use of Fintech Platform 1. HEATHREOY  SPEEXRESBEETS
Business has been fully utilised as at the date of this interim report. S AU EREESERERXBREC Y
A -

2. The 2024 Placing Net Proceeds were used according to the intention 2 AAF IR EEN S A H2024FRESHE
previously disclosed by the Company. PSRRI -
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OTHER INFORMATION
Hb&E*

DIRECTORS" AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 December 2024, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance ("SFO")) which were
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under
such provisions of the SFO) or which were required, pursuant to
Section 352 of the SFO, to be entered in the register referred to
therein or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 ("Model Code”) of the Listing Rules were as
follows:

(a) Long positions in the shares

Name of director Nature of interest

é%&ﬁ-%‘ﬁﬂlka#ﬁ’&?&
1‘5 N E’Jﬂﬁ - 1HEE foﬁ&ﬁfﬁi
R AR

M2024F 128318 * RRARBFERZSTHR
ABRARENERAEEZE(EERES L
BB EH R BB EXVE) R
HERDREEETR  HEBREZHFRBER
BIEXVESE7TRFSHHE NG ADR MR
FMER AR (BREREZESFBEKIN
ERBRNEEEIRAEENEZRAE)

FREFFLBE MWU%SSZ{I BERN LK
FriE B MM EE R E - HIRE LT R A

B 8% C3FT & £ 217 Ai%Lﬁ X 50
ZAESFAI([EESFR) ) BMNE AR R KB AT
MEZMORB T ¢

(a) RIROHWEFR

Approximate
percentage
of interest
in the issued
share capital

(Note 1)
Number of 5B #{TRAH
Shares held #EZMABFD

EEMR EatE FERHHAE (Krat1)
Mr. Lin Ho Man Interest of controlled corporation 568,000,000 52.77%
("Mr. Lin") (Note 2) S EEER
EEREE
(MEskaE]) (Mat2) Share Options (Note 4) 1,050,000 0.10%
RERRHE (Ff7t4)
Mr. Tsang Wing Fung Beneficial owner 16,000,000 1.49%
("Mr. Tsang") (Note 3) BB A
GRIELE
(TGEED(ME3) Share Options (Note 4) 10,500,000 0.98%

TR HE (M at4)
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OTHER INFORMATION
Hf &

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)

(a) Long positions in the shares (Continued)
Notes:

1. The approximate percentage is calculated based on the total
number of issued shares of the Company as at 31 December 2024
(i.e. 1,076,387,019 Shares).

2. 568,000,000 Shares are held by Flourish Nation Enterprises
Limited (“Flourish Nation”) which is owned as to 100% by Mr. Lin.
By virtue of the SFO, Mr. Lin is deemed to be interested in the
Shares held by Flourish Nation. Mr. Lin, in personal capacity, is
the owner of 1,050,000 share options of the Company.

3. Mr. Tsang, in personal capacity,is the owner of 10,500,000 share
options of the Company.

4. Share Options were granted under the share option scheme
adopted by the Company on 15 March 2018.

(b) Long position in the shares of associated
corporations

Name of
associated corporation

HEEAE AR

Name of director

EEHA

EEME

Flourish Nation
Flourish Nation

Mr. Lin (Note)
EEE (M)

Note: The Company is owned as to 52.76% by Flourish Nation. Flourish
Nation is owned as to 100% by Mr. Lin.

Save as disclosed above, as at 31 December 2024, none of the
Directors or chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO), or which were required, pursuant
to Section 352 of the SFO, to be entered in register referred to
therein, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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EERESTRAERARAR
HEEZEN KRG - HERD KE
ERNERR AR (E)

(a) RIRGWEFRE(E)

i3t -

1.

BEAE 9 EEARIEAR R RIR20249F 12 A318H
OB ITR D 488k (BN1,076,387,0198% 8% 15 ) 5t
g °

568,000,000 & B 3 M Flourish Nation
Enterprises Limited ( [ Flourish Nation | )
# 4 > MFlourish Nationf @5 4+ 2 &
Ao RIBBSREE G - BRERRERRN
Flourish Nationis BRI (DR G i - &
Je 4 BAELA & 13 I8 B 78 A §]1,050,00017 i A%
EEBA -

55 A DAE A & 19 IR & 748 A 810,500,000 17
HIRENEEA -

BRETDREBEARARN2018F3 8158 &%
ME BB R ERT BT -

(b) RAEBEERONEFR

Nature of interest

Beneficial owner

BEHBEAA

Percentage
of interest in
associated
corporation

1 A MR B E
ERE DL

Number of
shares held

FriskRHm B E

1 100%

BfaF : A2 B H Flourish Nation & 52.76% 1

%5 ° Flourish NationFRBEE2EHA

B EXHTHESRSIN - R2024F128318
BANFEESIERITHRABRAQASKHET
MR EZE(TERESFRBAEGRAEXVE)
RIRR(D - BN KEREET - EERIEES
PHEEGNEXVBEIRFESD BB BEME AR
REEBMIFNESIAR (BRBEZSR
HERINEBEXHEEEIRARENER
KR HBIEESF R EGKOIEIS2EEAE
BERRZIEMIEETMARNERIOARE » IR
BAZ ST BB A E AR B K53 AT A9 A 55 304

=



OTHER INFORMATION
Hf &

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 December 2024, the following persons or entities who
had or were deemed or taken to have interests or short positions
in the shares and underlying shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO, or which
were required to be recorded in the register maintained by the
Company pursuant to Section 336 of the SFO were as follows:

Long positions in the shares

Nature of interest

EEME

Name of shareholder

B R £

Beneficial owner

BEamBEAA

Flourish Nation
Flourish Nation

Mr. Lin (Note 2)

BRE(MfaE2) HREEERE
Notes:
1. The approximate percentage is calculated based on the total number

of issued shares of the Company as at 31 December 2024 (i.e.
1,076,387,019 shares).

2. Flourish Nation is owned as to 100% by Mr. Lin.

Save as disclosed above, as at 31 December 2024, the Company
had not been notified of any persons or entities who had or
were deemed or taken to have interests or short positions in the
shares or underlying shares of the Company which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were required to be
recorded in the register maintained by the Company pursuant to
Section 336 of the SFO.

Held by a controlled corporation

FERRRAQA KRG RAEBERD
ARz AR

M2024F 128318 - M TALTHEERAR
ARMEBEROPHEANEEANEEES
RIEFH R B EEFEXVBE2REID A
MARA R ZAHBENERIORE + HIRIR
BHERIERGIEIBHEBALHERNRAET
mEEMOERSOAERT ¢

RIRGHEFRE

Approximate
percentage
of interest
in the issued

share capital

(Note 1)

Number of {EEH&ITRAEH
Shares held #EMA BT oL

sk BB (FaE1)
568,000,000 52.77%
568,000,000 52.77%

Mt -

1. MAOBEDERIEARRBN2024F 12831 BB
TR 4828 (B11,076,387,0198 B (5 ) 51 & -

2. Flourish NationfE 5 E2EHE -

B EXF#EESEI - KR2024F12A31H + &
R BT FBEEAA T RE R AR ARG
HERNTFHEBAWR AL EERERIBES
REEHFEOIEXVEE 2R FE3D BIEXAR A
AR BERBCHER AR A BREES LBAE K
PIEE336IEMERBENELMARNREIAE -
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The Company adopted the Model Code as set out in Appendix
C3 of the Listing Rules as the code of conduct regarding
securities transactions by Directors and by relevant employees
of the Company. All Directors have confirmed, following specific
enquiries by the Company, that each of them has fully complied
with the required standard set out in the Model Code and its
code of conduct regarding directors’ securities transactions
throughout the six months ended 31 December 2024.

The then sole shareholder of the Company conditionally
approved and adopted a share option scheme on 15 March
2018 (the “Scheme"”). The summary of the principal terms of the
Scheme are listed below.

The purpose of the Scheme is to provide incentives or
rewards to employees for their contribution to the Group
and/or to enable the Group to recruit and retain high-
calibre employees and attract human resources.

Pursuant to the Scheme, certain eligible participants
including, among others, the Directors and employees of
the Group may be granted options to subscribe for Shares.

The maximum number of Shares which may be issued upon
the exercise of the options granted under the Scheme is
10% (i.e. 80,000,000 Shares) of the Shares in issue as at
the Listing Date, representing approximately 7.43% of the
total number of issued shares of the Company (excluding
treasury shares) as at the date of this interim report.

The number of the Shares available for grant under the
Scheme is 42,152,037 Shares (representing approximately
3.92% of the total number of issued Shares (excluding
treasury shares) as at the date of this interim report).

R BB R A T AR B B % C3 AT 4R 28 <7 B
EREERARAEBEEETESRZINE
SRl RARFMEL ARBERK  2RES
EHR - REZENXNEE2024F1283180 1F
NEA—BEzEETEREETARETRTRMR
REEBRESEFRHNITE -

NARERME—RRN2018FE3 8158 B IEH
o IR — BB AR EAT &I ([ 325181 ]) - %5t
B EBERBMT -

ZitElE E RO EEBHAKEAN
EHZER R/ REREEFABE
RGBeEBR 2 EEARBBHAL -

RigZie - ETEER2EE(ETE
REFRAKEESR) A EERBAEN
RERA

REZFIEACREZBRERETEN
AREBRTHERNESBA AR LT HH
EETHIRR D 2 10% (EN80,000,000 A% A%
) MERAPHBFEEHARF D
TP BB (T REBEFRN)K7.43% -

BEZFEITHBREZROHE B
42,152,037 &0 (FBERAF R ER
HEBRITROBRE(TBEEFER®K)Z
493.92%) °



Subject to the requirements under the Listing Rules
relating to the grant of Share Options to the Directors,
chief executive or substantial shareholders, unless
approved by the shareholders in a general meeting, the
amount of Shares which can be awarded to a substantial
shareholder or an independent non-executive Director or
their respective associates in the Scheme in the 12-month
period up to and including the date of such grant for
any particular aforementioned person in aggregate, is at
maximum 0.1% of the Shares in issue. Other than that,
the maximum entitlement of each eligible participant is
that the total number of Shares issued and to be issued
upon exercise of the outstanding options granted and
to be granted to such grantee (including both exercised,
cancelled and outstanding options) under the Scheme and
other scheme(s) of the Group in any 12-month period must
not exceed 1% of the issued share capital of the Company
as at the date of grant.

An option may be exercised in accordance with the terms of
the Scheme at any time during a period as the Board may
determine which shall not exceed ten years from the date
of grant.

The Board may in its absolute discretion set a minimum
period for which an option must be held before an option
can be exercised.

Upon acceptance of an offer for grant of option(s) under
the Scheme, the participant shall pay HK$1.00 to our
Company by way of consideration for the grant, which
option(s) will be offered for acceptance for a period of 21
days from the date of grant.

SETRAUANEERES ZFR1THRAR
FEERERLEBRENRTEAHMR - B
ERBRAS EEBREIE - TRWR
BZialREERRXBILIERNTES
RFESABHBARLRG - RHOSE
ERAEKAALERTEEEATEER
NEB(BEER)MI2EARNEEITR
B201% Btz - BEEEKD A
EMRE LR AEMI2ME A BHREBIKRZ
SRR AEBEHEMETEID Sk A B
BRABHKRTEERE(RERTE B
EHERRITEBRE)BITEREBRTR
BERTRNAETESEEREBHER
AKRARBEBITRAZ1% °

BREIREEFGEENRE —HRAAR
B e ERBEREITE  ETFBA
BRGBEHETF -

EFxenaRNBEREEBBRENET
ERBAREBREZ AR

BEMRBZFEAREEREZZNE
SEERAMANRAZN1.008TIELE
BRE m2REEIERHBAHE21H
HREERMNERBRECRD -



The exercise price for the Shares in respect of any
particular option under the Scheme shall be such price as
determined by the Board in its absolute discretion at the
time of the grant of the relevant option but in any case the
relevant exercise price shall not be less than the highest
of (i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet on the date of the grant
of the relevant option, which must be a trading day; (ii) the
average closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheets for the five trading days
immediately preceding the date of the grant of the relevant

option; and (iii) the nominal value of a Share.

Approximately 3 years (valid until 15 March 2028).

ZtE AR EERENRMDITEEA
HEFENREEEERERZEMNIE
BE - EREMAERLTHBETERESS
DPRATZEN&ESE ()RONIEEE
BREFEHBH(KEARSA) LB
BHMERMATOBTE : (VRHRE
EREERERLBEHMNAERSBE
XS BEMERMATAFEHWRTE
RGinkHmHEE -

A3 (AW EE 202843158 1F) °



OTHER INFORMATION

Hap&ER
SHARE OPTION SCHEME (Continued) BIRESTEI(E)

The movement of share options of the Company under the W& ZE2024412 8318 k<18 A HE - &%t
Scheme during the six months ended 31 December 2024 is BETZARAFBREZEHZ5W0T
presented as follows:

Number of share options
BREHA
Outstanding
Outstanding as at

asat 1 July 31 December

2024 Granted  Exercised Lapsed 2024

Name and Category of ~ Date of Exercise Exercise  #2024% during during the during the  R2024%
participant Grant Period Price 7H18  the period period period 12H31H
SREERRER REAH ldls (g3 RETE BrgL  HrfTE  Bakk  RELE

Directors

g

Mr. Lin 12 October 2021 12 April 2023 to HK$0.450 800,000 = = - 800,000
11 October 2031
(Note 1)
EEAE 2021108128 2023F47812B% 0.4508 7T
2031108118
(He1)
21 April 2023 21 April 2024 to HK$1.336 250,000 = =
20 April 2033
(Note 3)
2023F4 8218 2024%4821BE 133687
2033F4A 208
(Ha3)

250,000

Mr. Tsang 12 October 2021 12 April 2023 to HK$0.450 8,000,000 - - - 8,000,000
11 October 2031
(Note 1)
BEE 2021F10A128  2023F4F128E 0.450%7C
2031108116
(K1)
21 April 2023 21 April 2024 to HK$1.336 2,500,000 - -
20 April 2033
(Note 3)
023%4A218  2024F4A218E 133657
2033F4A20H
(Hiz#3)

2,500,000

11,550,000 - - 11,550,000
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OTHER INFORMATION

Hib&E*

SHARE OPTION SCHEME (Continued)

BRERTE(E)

Number of share options

BREUE
Outstanding
Outstanding as at
asat 1 July 31 December
2024 Granted  Exercised Lapsed 2024
Name and Category of  Date of Exercise Exercise  #2024F during during the during the  R20245
participant Grant Period Price 7H18  the period period period 12A31H
SRELRRER RuAH TEHE g ABAE  BARE  BROE  BAXM REOE
Employees
B8
12 October 2021 12 April 2023 to HK$0.45 9,000,000 - - - 9,000,000
11 October 2031
(Note 1)
01F108128 2023547128 0.458 7
2031107118
(Hi1)
24 January 2022 24 January 2022 to HK$1.25 750,000 - - - 750,000
23 January 2032
(Note 2)
022918248 2025182487 12587
2032%1H23A
(£2)
24 January 2022 24 January 2023 to HK$1.25 2,822,511 - (138,496) (49,296) 2,634,719
23 January 2032
(Note 3)
022918248 203F1A48E 12587
2032%1H23A
(W£3)
21 April 2023 21 April 2024 to HK$1.336 8,572,629 - (169,999)  (224,384) 8,178,246
20 April 2033
(Note 3)
2023F4R218  202454R21HZ 133687
203344 H20R
(Hfat3)
21,145,140 - (308,495)  (273,680) 20,502,965
Total 32,695,140 - (308,495  (273,680) 32,112,965
@t
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Notes:

(1)  The options granted shall be vested after 18 months immediately
following the grant date, exercise period begins after 18 months
immediately following the grant date.

(2)  One-third of the options shall be vested on the grant date, one-third
of the options shall be vested on the first anniversary of the grant date,
and one-third of the options shall be vested on the second anniversary
of the grant date.

(3) One-third of the options shall be vested on the first anniversary of
the grant date, one-third of options shall be vested on the second
anniversary of the grant date, and one-third of the options shall be
vested on the third anniversary of the grant date.

(4)  The weighted average closing price of Shares immediately before the
dates of exercise of the Share Options was HK$1.3 per Share.

(5) No Share Options were cancelled during the six months period ended
31 December 2024.

(6) No Share Options were granted under the Scheme for the six months
period ended 31 December 2024.

The number of the options available for grant under the Scheme
at the beginning and the end of the financial period ended 31
December 2024 were 42,152,037 Shares.

The number of Shares that may be issued in respect of the Share
Options was 23,487,716 Shares during the six months period
ended 31 December 2024 divided by the weighted average
number of shares in issue (excluding treasury shares) for the six
months period ended 31 December 2024 was approximately
0.02.

Please refer to Note 21 to the consolidated financial statements

of this interim report for more details.

ff et -

(M ET*‘EE’]%J&F?E NEEREBAH®R181EAH
CATEREIRERRH A SR 18E AR -

(2) APZ—HEREAREBEBETURE : =52
—E@@%Hﬂ%HﬂA&EdEI,HH&% 5@@;5%%%
B R=92 HERESREBELBHEE-R
FEATURE -

B =Zmz— E’J%Hﬁ%ﬁﬁxﬂjﬁﬁﬂfﬁ% BFEEAT
VAR - —HBRESREHESRE
ﬂiéa%u FE R= o2 HBEBRERNE
HAMRE=ZBFERTURE -

(4)  BRONEEEEREETE R A 2 Tk
ERTERBRMI.3BT -

(5)  EE2024F12A31H (k7518 A HFEBEE (T B8 R
TR LS ©

(6)  EZE2024F12A31H 1L/ 1E A BB EBRER
AT 8 T IAR -

HE2024F 12831 H It B EIRS BR 0R J 4
RE - BEZFEIERREERERRB B
42,152,037 I ©

HE2024F 128318 1L/ E A HAR - AR
Al FEITHRR D BB £23,487, 71688 8% 15 B A
HE2024F 128318 1A A BB #HTR
D(TREEFRG) 2 NEFHEL/0.02 -

ZHEFRL2HATHBRESRAMBRRME
21 °



Pursuant to Rule 13.51B(1) of the Listing Rules, changes of

information of the Directors during the period are set out below:

(i)  Mr. Lin Ho Man, an executive Director, was appointed as
the vice chairman of Chinese Financial Association of Hong
Kong with effect from 18 December 2024; and

(i)  Mr. Siu Man Ho Simon, an independent non-executive
Director, resigned as an independent non-executive
director of Wai Yuen Tong Medicine Holdings Limited with
effect from 1 November 2024.

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of its
shareholders and enhance its corporate value. For the six
months ended 31 December 2024, the Company adopted and
complied with all the mandatory disclosure requirements and
code provisions in the Corporate Governance Code (the “CG
Code”) in Appendix C1 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) as its own

code on corporate governance practices.

For the six months ended 31 December 2024, the Company
complied with the code provisions as set out in the CG Code.

The Board will continue to review the application of the
principles of good corporate governance set out in the CG Code
and the Directors are aware that the Company is expected to
comply with the CG Code. Any deviation from the CG Code
should be carefully considered and disclosed in the interim and
annual report. The Company will continue to comply with the
CG Code to protect the best interests of the Group and the

shareholders as a whole.
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As at the date of this report, based on the information that is
publicly available to the Company and within the knowledge
of the Directors, the Company has maintained the prescribed

public float under the Listing Rules.

During the six months ended 31 December 2024, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

As disclosed in the announcements of the Company dated 28
January 2025 and 11 February 2025 (the “Announcements”),
the Company and Mr. Chen Weiqgin, an independent third
party subscriber (the “Subscriber”) entered into a subscription
agreement (the “Subscription Agreement”), pursuant to
which the Company has agreed to issue and the Subscriber has
agreed to subscribe for the convertible bond (the “Convertible
Bond”) in the aggregate principal amount of HK$26 million at
the initial conversion price of HK$2.50 per conversion share (the
“Conversion Shares”). The Conversion Shares will be allotted

and issued pursuant to the general mandate of the Company.

As disclosed in the completion announcement of the Company
dated 19 February 2025 (the “Completion Announcement”), all
the subscription conditions under the Subscription Agreement
have been fulfilled and the subscription completion took place
on 19 February 2025.
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For more details, please refer to the Announcements and the
Completion Announcement. Save as disclosed above, to the
best knowledge of the Directors, there are no other important
events which have affected the Company and its subsidiaries
which have occurred since the six months ended 31 December

2024 and up to the date of this interim report.

The audit committee of the Board has reviewed the Group's
unaudited condensed consolidated results for the six months
ended 31 December 2024 and discussed with the management
of the Company on the accounting principles and practices
adopted by the Group, with no disagreement by the audit

committee of the Board.

By Order of the Board
HKE Holdings Limited
Lin Ho Man

Chairman and Executive Director

Hong Kong, 25 February 2025
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