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CORPORATE INFORMATION
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FRAEE2EWER

Unaudited
Six months ended 31 March
RSB
BZE3A31ALLAEAR
2025 2024
2025%F 20244
Notes HK$’000 HK$’000
B &E BT T BT
Revenue WA 5 81,947 79,888
Operating costs DN (19,433) (18,224)
Gross profit EH 62,514 61,664
Other income EHMHA 4,024 3,682
Administrative expenses THER (6,995) (7,664)
Decrease in fair values of investment & &N EEZ R
properties (192,319) (29,895)
(Loss)/profit before taxation BRELAT(B51R),aA 5&6 (132,776) 27,787
Income tax expenses Frisiis 7 (8,737) (8,826)
(Loss)/profit for the period IRERELRER (EE),S5R
attributable to equity holders (141,513) 18,961
Other comprehensive income Hiz2m s
Item that will not be classified HE#TEES R Bz
subsequently to profit or loss I8 H
Fair value gain on financial asset RAREBEFTARMEE
at fair value through other WK EmEENRD
comprehensive income BERKZE 7,884 1,167
Total comprehensive (loss)/ REREERE(EE)
income attributable to equity pekc)
holders (133,629) 20,128
(Loss)/earnings per share Bk (EE) BR
Basic and diluted HEAR RS 9 HK$(5.66) HK$0.76
7 %(5.66) T 7E#0.767C
BHKREARAR —ZE-W/ —E-_RFEPHRE 3



CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEERER

Unaudited Audited
RCER BEx
31 March 30 September
2025 2024
2025 20244
3H31H 9A30H
Notes HK$’000 HK$’000
B 5 BT T BT T
Non-current assets kRBEE
Property, plant and equipment I ER Y 10 134 162
Investment properties B 10 6,614,050 6,805,150
Investment accounted for using EEREANRNIRE
equity method - -
Financial asset at fair value through AR BET A E M2 ERESH
other comprehensive income CREE 11 70,632 62,748
Advances to an investee company MR E R BIE R 11 29,605 29,605
Deferred rent receivables TEIT FEUFE 5 12 154 151
6,714,575 6,897,816
Current assets REEE
Debtors, other receivables, deposits ~ JEWERFN « E b EURBEZX -
and prepayments EfERE RIERK 12 6,983 7,992
Cash and bank balances Re RIRITIFR 13 287,320 265,149
294,303 273,141
Current liabilities REAE
Creditors, accruals and deposits EERSR - BN ERAREWES 14 62,352 40,408
Provision for long service payments  KHIRIE & B 9,103 8,674
Current tax payable BNERFE S F 1R 10,294 16,381
81,749 65,463
Net current assets _ nmRE®® 0 212554 207,678
Total assets less current liabilities ﬁgﬁgﬁmﬁﬁﬁﬁ _______________________________ 6,927,1 29 _______ 7,105,494
Non-current liabilities knBEaE
Provision for long service payments  KHIRIE & B 4,176 3,928
Deferred tax liabilities BEERIAEE 2,485 2,469
____________________ 6661 6397
Net assets EEFRHE 6,920,468 7,099,097
4 Melbourne Enterprises Limited  Interim Report 2024/2025



CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEERER

Unaudited Audited
RIRER BEZ
31 March 30 September
2025 2024
2025%F 20244
3H31H 9H30H
Notes HK$’000 HK$’000
BaE BT T BT
Equity s

Share capital &N 125,000 125,000

Fair value through other AR EEFAEM
comprehensive income reserve EHWEFEE 70,631 62,747
Retained profits RE &N 6,724,837 6,911,350
Total equity HMEER 6,920,468 7,099,097

BHKREARAR —ZE-W/ —E-_RFEPHRE



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGREEREHR

Unaudited
Six months ended 31 March
RSB
BZE3H31BLKEA
2025 2024
2025%F 20244
HK$’000 HK$'000
BT T BT
Total equity at beginning of the period HRY) - 4B 7,099,097 7,355,333
Profit for the period attributable to equity % 5 P& i ZN A 9 )
holders (141,513) 18,961
Fair value gain on financial asset at fair value AREBER AHMEEYE
through other comprehensive income MERMEENAAEBERE 7,884 1,167
Distribution of 2024 final dividend 2024F B R AR HE (45,000) -
Distribution of 2023 final dividend 2023F B R R AR B - (45,000)
Total equity at end of the period HioR 2 s 6,920,468 7,330,461
6 Melbourne Enterprises Limited  Interim Report 2024/2025



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHRGAEHRERER

Unaudited
Six months ended 31 March
RSEX
BZE3H31BLKEA
2025 2024
20255 20244
Notes HK$’000 HK$'000
BiEE BT T BT T
Net cash generated from operating & ¥/EZB)ATSIRE F58
activities 68,390 38,217
Net cash used in investing activity WEEESMARSFE (1,219) (4,895)
Net cash used in financing activities ~ B & /EENFTRIR & 558 (45,000) (45,000)
Net increase/(decrease) in cash and R4 MIRTTIEZR 21800, CR4)
bank balances pEitt] 22,171 (11,678)
Cash and bank balances at beginning Hi#l 2 I8 & K $R171F 50
of the period 265,149 254,113
Cash and bank balances at end of HAR 2 IR & RIRTTIFR
the period 13 287,320 242,435

BHKREARAR —ZE-W/ —E-_RFEPHRE
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BASIS OF PREPARATION

The Unaudited Condensed Consolidated Interim Financial
Information has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The Unaudited Condensed Consolidated Interim Financial
Information should be read in conjunction with the Group’s
annual audited consolidated financial statements for the
year ended 30 September 2024 (the “2024 Annual Financial
Statements”), which have been prepared in accordance with
the Hong Kong Financial Reporting Standards (“HKFRS”) issued
by the HKICPA.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

mREE

RICEIZ R A BB ER BRI
EEGHMAS (B AE B
iz B STEA([ AT ERDE
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RICEIZ AL A BRI 75 & R e ELAR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEEREREREF P B ER T

1. BASIS OF PREPARATION (cont’d)

The accounting policies and methods of computation used
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information are consistent with those set out in
the 2024 Annual Financial Statements, except for the adoption
of the following amendments to existing standards issued by
the HKICPA:

(a) Adoption of amendments to standards and
interpretation

The Group has adopted the following amendments to
standards and interpretation which are mandatory for the
financial year ending 30 September 2025:

Amendments to HKAS 1 Classification of Liabilities as
Current and Non-current

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

HK-Interpretation 5 (Revised) Presentation of Financial

Statements - Classification
by the Borrower of a Term
Loan that Contains a
Repayment on Demand
Clause
Amendments to HKAS 7 and Supplier Finance
HKFRS 7 Arrangements

The adoption of these amendments to standards and
interpretation does not have any significant effect on the
results and financial position of the Group.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

1. BASIS OF PREPARATION (cont'd) 1. mEEE®E)
(b) New standards, amendments to standards (b) MEREMBFTER - EH
and interpretation which are not yet effective NIERT R 2R

The following new standards, amendments to standards THIFRET2ER - RIS RT K2

and interpretation are mandatory for accounting periods #/,\EA2025¢1OE 1HZH 2B FH

beginning on or after 1 October 2025 or later periods but AR SR & B R A -
which the Group has not early adopted: |ﬁ$%lﬂ£ﬁk$%%ﬁ :

Hong Kong Interpretation 5 Presentation of Financial BAEREBESR  HMBHRRII®R-
(2020) Statements — Classification (2020%F) ERAHRE

by the Borrower of a Term SRRENE
Loan that Contains a G E A
Repayment on Demand EXRH
Clause

Amendments to HKAS 21 and  Lack of Exchangeability A ER Rz A A
HKFRS 1 EANHRREE

B R iR 2R
FARHER]

Amendments to HKFRS 10 and ~ Sale or Contribution of Assets BEANBREER REEHERE

HKAS 28 between an Investor and its FI0REEAE ATSEER
Associate or Joint Venture SHERIE28RH) FEHEMEE
EHl HESTE

Amendments to HKFRS9and  Classification and BRNBMEER eRMIAZHE

HKFRS 7 Measurement of FO5 R BB RErEMEET
Financial Instruments BREERET
SREER]

Amendments to HKFRS 1, Annual Improvements to BN HRELEL ARG RREE
HKFRS 7, HKFRS 9, HKFRS Accounting 1% HAF  BIEFERF
HKFRS 10 and HKAS 7 Standards - Volume 11 BmEERAET  EE-F1

o BEMBR B
EAEREIN
BEANBREE
AIFE105 R BB
FEERETHR

FEET

HKFRS 18 Presentation and Disclosure BAERBRE B IwERS R &

in Financial Statements RIZE185% ®E

HKFRS 19 Subsidiaries without Public BRMBwmE FARZFTERE

Accountability: Disclosures RIZE199% MEAF : FE
10 Melbourne Enterprises Limited  Interim Report 2024/2025



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEEREREREF P B ER T

1. BASIS OF PREPARATION (cont’d)

(b) New standards, amendments to standards
and interpretation which are not yet effective
(cont’d)

The Group will apply these new standards, amendments
to standards and interpretation as and when they become
effective. The Group is in the process of making an
assessment of what the impact of these developments are
expected to be in the period of initial application. Based
on preliminary assessment, except for HKFRS 18 which
may have impact to the presentation of consolidated
financial statements for the year ending 30 September
2028, none of the remaining new standards, amendments
to standards and interpretation are expected to have a
significant effect on the Group’s consolidated financial
statements.

2. PRINCIPAL ACTIVITIES

The principal activity of the Company and its subsidiary is
property investment in Hong Kong.

3. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION

(@) Financial risk factors

The Group’s activities expose it to a variety of financial
risks: credit risk and liquidity risk.

The Unaudited Condensed Consolidated Interim Financial
Information does not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s 2024 Annual Financial Statements.

There have been no changes in the Group’s financial risk
management policies and procedures since the last year
end.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3.

12

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation

Financial instruments that are measured in the
consolidated balance sheet at fair value are disclosed by
level of the following fair value measurement hierarchy:

o Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The fair values of financial instruments traded in active
markets are based on quoted market prices at the end
of the reporting period. A market is regarded as active
if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices represent
actual and regularly occurring market transactions on
an arm’s length basis. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1. None of the
instruments is included in level 1 as at 31 March 2025.

3.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3.

BEHREERAF
I

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

The fair value of financial instruments that are not traded
in an active market is determined by using valuation
techniques. These valuation techniques maximise the
use of observable market data where it is available and
rely as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2. None of
the instrument is included in level 2 as at 31 March 2025.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3. Unobservable inputs were used to determine
the fair value of financial asset at fair value through other
comprehensive income included in level 3.

The following table presents the Group’s financial
instruments that are measured at fair value at 31 March
2025 and 30 September 2024

3.

BHRBEERAABEMGE

(%)

(b)

[RBEEGEE)

FRRIERMSZEEN ML
BEMAREE - BFBEHERI
BE - ZEMERMMEAREM
FRTHUESHABREMSGH
% M AREHMBRE T HE
B EMETKRBIZE - WigA
nREEHFEN - EIANMEE
RN AR I BSERS - AlZ
BHIEEWIABZ_FH - R
2025%3A31H » WETMIT A
WHIAE -4 -

fied — 118 =k 2 M8 B A% A BRI FE
REBEFAIBEMSBIEET - A&
BTASWIAE=FH - %7
AB=FRH AR BEFTAR
ftEHARENERMEENRR(E
BEHFAIBERABRERTE

TRIRAEBE 202593 A 31
HK2024F9A30HZ A REBE
ArENERITA:

At At
31 March 30 September
2025 2024
120255 2024 4F
3H31H 9H30H
Level 3 Level 3
EF=ER F=ZER
HK$’000 HK$’000
BT T BT
Financial asset at fair value through AR/ BEFT AE M2 ERZER)
other comprehensive income eRIEE([AAREERA
(“FVOCI”) HihrmiaemEE]) 70,632 62,748
ZE W/ ZE_REPR RS 13



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

3.

14

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

Changes in financial asset at FVOCI in level 3 financial
instrument during the period were set out in note 11.

The fair value of an unlisted financial asset at fair value
through other comprehensive income is determined by
adjusted net asset method with reference to market value
of the golf courses and related commercial and residential
properties assessed by an independent professional
valuer, using direct market comparison and residual
method for the respective properties. The Directors
consider that this valuation technique is more relevant
given that the golf courses and related commercial
and residential properties are the major and principal
underlying assets of the financial asset. This financial
asset at fair value through other comprehensive income is
included in level 3.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

Estimates and judgements used are continually evaluated and
are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable
under the circumstances. The resulting accounting estimates
will, by definition, seldom equal the related actual resullts.

Compared to the 2024 Annual Financial Statements, there were
no material changes in the estimates and assumptions applied
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information.

3.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

5. SEGMENT INFORMATION 5. oHER
The Board collectively has been identified as the chief EEECRERRTEREARE - F
operating decision-maker. The Board reviews the Group’s EEFBAEMAREE ZANEERI - ART
internal reporting in order to assess performance and allocate HRELRFARER -
resources.
The Board considers property investment in Hong Kong as the BEECRAEEBETMEREIASE
sole operating segment of the Group. BloEBE—ZEDEL -

Six months ended 31 March

HZ3A31HILAEAR
2025 2024
20255 20244
HK$’000 HK$’000
BT T AT TT
(a) Revenue (@ WA
Property investment MERE
Rental income GEEAON 71,239 69,578
Property management fee income MEEEBEIRA 10,708 10,310
81,047 79,888
(b) Contribution to profit before (b) HRFANGEF Z SR’k
taxation
Property investment MEKRE
Rental operations HEZE® 59,543 57,682
Decrease in fair values of investment REMFEAREBEIRD
properties (192,319) (29,895)
(Loss)/profit before taxation R AT (E51R), 5 F (132,776) 27,787
Revenue (representing turnover) comprises rental and service WA (BN 2 RIE Rk BT B EYE
income from investment properties in Hong Kong. ZHERIREEBIA o
ERR/EARAT — T W/ T -REPHRS 15



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

6. (LOSS)/PROFIT BEFORE TAXATION 6. FRBiAT(EE) HBF
(Loss)/profit before taxation is stated after crediting and BrBiRT(E518), s A EEt A RBR T3
charging the following: HH :

Six months ended 31 March

HZE3A31BLAEA
2025 2024
20255 20244
HK$’000 HK$’000
BT T BT
Crediting: BT
Interest income AMEHRA 3,915 3,592
Charging: kR -
Depreciation e 28 22
7. INCOME TAX EXPENSES 7. FREBIXH
Six months ended 31 March
BZE3A31HLAEA
2025 2024
2025%F 20244
HK$’000 HK$’000
BT T BT T
Current income tax ENEAFT B8
- Hong Kong profits tax —HEFEH 8,721 8,502
Deferred income tax B TS 16 324
8,737 8,826
For the six months ended 31 March 2025 and 2024, the H 22025 % 2024F3 A31 H [FE /N 1A
provision for Hong Kong profits tax has been calculated in R - BENGEBRBANS MRS
accordance with the two-tiered profits tax rates regime. Under B o REBENEHMAS - AEEGER
the two-tiered profits tax rates regime, the first HK$2 million of H 2 H 5 %2,000,0007T f& 5F 7 jm F Y
assessable profits of a qualifying corporation of the Group is i 2 58.25% o A i3 7% 2,000,000 7T
taxed at 8.25%. The assessable profits above HK$2 million of BRI A 2 B 7316.5% © NEE
the qualifying corporation are taxed at 16.5%. The assessable REBIFEFSHRRSIEEHEM
profits of the other entity of the Group in Hong Kong not B2 AT 1 M 8] —1216.5% 11 51
qualifying for the two-tiered profits tax rates regime continue to Ho
be taxed at the flat rate of 16.5%.
16 Melbourne Enterprises Limited  Interim Report 2024/2025



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

8.

BEHREERAF
I

DIVIDENDS 8. KE
Six months ended 31 March
HZE3A31HLNEA
2025 2024
20254 20245
HK$°000 HK$’000
BT T BT
Interim dividend, declared, of HK$1.7 BEEIRPEREGRBE1T7A
(2024: HK$1.8) per share (20244 : B¥E1L8A) 42,500 45,000

At a meeting held on 28 May 2025, the Directors declared an
interim dividend of HK$1.7 per share (2024: HK$1.8 per share).
The dividend will be payable in cash. The interim dividend
declared is not reflected as dividend payable in the Unaudited
Condensed Consolidated Interim Financial Information, but will
be reflected as an appropriation of retained profits for the year
ending 30 September 2025.

During the period, the Group distributed 2024 final dividend
of HK$1.8 per share (2024: 2023 final dividend of HK$1.8 per
share) amounting to HK$45,000,000 (2024: HK$45,000,000).

(LOSS)/EARNINGS PER SHARE

The calculation of basic earnings per share is based on the loss
for the period attributable to equity holders of HK$141,513,000
(2024 profit attributable to equity holders of HK$18,961,000)
and the 25,000,000 shares (2024: 25,000,000 shares) in issue
throughout the six months ended 31 March 2025.

Diluted earnings per share equals basic earnings per share
because there were no potential dilutive shares outstanding
during the period.

ZZE N/ T _RAFHh RS

20255 A28 AT &% £ - &
E5 R HREFRBEK17L7A(2024
F o BREE1TT8A) - RER BB
BeIT - ZPHRES IR ELRL
FBIZE RS P EM S E RN BRER
KB - BE7] AEZE2025F9H30H Ik
FEZIRERFDIK

TEAREBBA - A& ED K #2024 F
REARBEEFRAEE1L8A (2024 F -
2023 F REAR B ERABK1L8A) -
A B #45,000,0007T (2024 F = B
45,000,0007T) °

BR(ER) B

TRRERZFI TR IR B A AR 5 P A /&S
1875 %141,513,0007T (2024 F : fEE
JE 165 %% T 76 518,961,000 7T ) K& &
202593 A31H IE/A A A A2 BT
25,000,000/% (20244F : 25,000,0004%)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYHEEY X - WBRRE

PLANT AND EQUIPMENT

Property,
Investment plant and
properties equipment Total
L/
REME K& B
HK$’000 HK$’'000 HK$'000
BT AT TT BT
Net book value at 1 October  7A2023%F 10518 Z8RME
2023 A 7,064,000 155 7,064,155
Decrease in fair value NREEZFEY (29,895) - (29,895)
Addition =Dl 4,895 - 4,895
Depreciation e - (22) (22)
Net book value at 31 March M2024F3A31H 28R
2024 HE 7,039,000 133 7,039,133
Net book value at 202410418 2 BkMA
1 October 2024 FE 6,805,150 162 6,805,312
Decrease in fair value N EE B (192,319) - (192,319)
Addition H#n 1,219 - 1,219
Depreciation e - (28) (28)
Net book value at 31 March 2025331 H ZikMA
2025 FE 6,614,050 134 6,614,184
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYHEEY X - WBRRE

PLANT AND EQUIPMENT (cont'd)

The investment properties as at 31 March 2025 and 30
September 2024 were revalued on an open market value basis
by CS Surveyors Limited, independent professional valuer who
holds a recognised professional qualification and has recent
experience in the locations and segments of the investment
properties valued. For all investment properties, their current use
equates to the highest and best use.

The investment properties are commercial properties in Hong
Kong held under long leases (over 50 years).

Fair values of the investment properties are derived using
the direct comparison approach. Sales prices of comparable
properties in close proximity are adjusted for differences in
key attributes such as locations, layout, frontage and timing of
the transaction. The most significant input into this valuation
approach is price per square foot. The higher the price per
square foot, the higher the fair value. As at 31 March 2025 and
30 September 2024, all investment properties are included in
level 3 fair value hierarchy.

BHKREARAR —ZE-W/ —E-_RFEPHRE
I

(%)

202593 A31H &20249F9 H30H /Y
REYFED BB S EYE G EMRE
BIETERARIRARMEREEFG
B WAEMSEEEEEER - W
BT EEENRE S EHE 2 1S
NEFNEER - HRABRENEEH
E - HEAMERSERESSMEERS
)EH °

UREENEmEREYE Y LHHHAEH
ARE(BBES0F) -

BREMEZ AABETNEBERLEVE
ARG - AT R ENEED
TR (PIsEE  &at - BRER
SRE)NEZRELFE - WEEER
E2NBABERE T RIOERS -
FHROERBES  AABESS - 1
202593 431 H k202449 H308 * FT
EREMEECR AR EBEBLAE =F
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEEREREREF P B ER T

11. FINANCIAL ASSET AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME AND
ADVANCES TO AN INVESTEE COMPANY

1. UAREEFARMGEZEKED
ETREEROWREATENR

31 March 30 September
2025 2024
20255 20244
3H31H 9H30H
HK$’000 HK$'000
BT T AT TT
Financial asset at fair value through other AR RBET AR 2 EI A

comprehensive income SRVEE 70,632 62,748
Advances to an investee company IR E R RIER 29,605 29,605

The following table presents the change during the period: TRERHANRE
HK$’000
BT T
At 1 October 2024 7202410718 62,748
Change in fair value NABEE 7,884
At 31 March 2025 7R2025%3 H31H 70,632

Financial asset at fair value through other comprehensive
income represents 14.29% equity interest in Billion Park
Investment Limited (“Billion Park”), a private company
incorporated in Hong Kong. The principal activity of Billion Park
is to participate in Foshan Country Club Company Limited, a
co-operative joint venture formed in the People’s Republic of
China in which the Group has an effective interest of 5%, for the
construction of commercial and residential properties and the
operation of a golf course in Foshan.

The advances are unsecured, interest free have no fixed terms
of repayment and not expected to be settled within 12 months.
Their carrying amounts are not materially different from their fair
values.

20

NAREEFAREMBEZE VSN S HE
ERBBEMKILZMARREIRE
BRAR([BE])214.20% % ° &
2 TEEBRRSHEETEARANE
ALz AR R IR BLRFRA
A EL2EBEREREEMER
LE—ESRAHGIER - REEIS
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

12. DEBTORS, OTHER RECEIVABLES, DEPOSITS 12. EURBRFR - HMEUWERRR - B4

AND PREPAYMENTS

Balance included HK$332,000 (30 September 2024:
HK$475,000) deferred rent receivables. Deferred rent
receivables represent the accumulated difference between
effective rental revenue and actual rental receipts. Deferred rent
receivables amounted to HK$154,000 (30 September 2024:
HK$151,000) which are expected to be realised twelve months
after the balance sheet date are classified as non-current assets.

The ageing analysis of the trade debtors based on invoice date is
as follows:

BERAMNK

FR A B HE B 15.332,000 7T (2024 %9 A
30H : B #475,0007T ) B IE 1T & IR
i - BEEEWAESEERAS KA
HERBSHIENRTZE - B R
EEABRABT_@EARERMNE
#154,0007C (202459 4301 : B
151,0007T ) K XE FE YR 7 & B 5 fE 3E
MEVEE o

B HRYIRTARBEEZ B2 Rk DT
LI

31 March 30 September

2025 2024
2025%F 20244
3H31H 9H30H
HK$’000 HK$’000
BT T BT T

Trade debtors 2 5 AR
Within 30 days 30KA 2,371 2,477
31 to 60 days 31E60K 900 635
61 to 90 days 61E90K 200 490
Over 90 days 90AA = 501 702
3,972 4,304

Trade debtors mainly represent rental and service income
receivables. The Group normally does not grant credit to trade
debtors. For the six months ended 31 March 2025, no loss
allowance on trade debtors (2024 nil) was recognised in the
condensed consolidated statement of comprehensive income.
The other classes within debtors, other receivables, deposits
and prepayments do not contain impaired assets.

The Group does not hold any collateral as security, except
that the Group holds rental deposits from tenants for leasing of
properties.

The carrying amounts of debtors, other receivables and
deposits approximate their fair values.

BHKREARAR —ZE-W/ —E-_RFEPHRE
e

BHRUEREZEARKAS KRGS
WA o REBE—RE T E 5 EUERR
REEEH - HE2025%3A31H1E/N
@A - HEE SRR REER
AR A 2 E RS R PR (20244 ¢
) o TR EUERR - E AR
BftiEe REMARET 2 EaiER - 8
R EREEE ©

AEEBRFARFPHBABREIN - W
FrAEMEASD o
FEYERR ~ BB IRR R E MR

REEREAREBEIEEAEER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

13.

14.

22

CASH AND BANK BALANCES 13. RERWBITHER
31 March 30 September
2025 2024
20254 20244
3H31H 9H30H
HK$’000 HK$’'000
BT T BT
Cash at banks and on hand RITRFERS 80,612 62,435
Time deposits TFEHIF 206,708 202,714
287,320 265,149
The carrying amounts of cash and bank balances approximate We MIRTHER ERELEERAAEE
their fair values. WHRERER -
CREDITORS, ACCRUALS AND DEPOSITS 14. BRER - ENEAREWERS
The ageing analysis of the trade creditors based on invoice date BHREMNBRFIREBER BRI DT
is as follows: N
31 March 30 September
2025 2024
20254 20244
3HA31H 9H30H
HK$’000 HK$'000
BT T BT IT
Trade creditors B Z AR
Within 30 days 30K 692 1,395
More than 90 days 90AA = 326 201
1,018 1,596
The balances of creditors, accruals and deposits include MR2025FE3A31H » FENERR - ER
dividend payable of HK$25,266,000 as at 31 March 2025 (30 ERLKEWZEEESRERMNKREBE
September 2024: HK$1,865,000). The carrying amounts of 25,266,0007T (20249 A30H : Ak
creditors, accruals and deposits approximate their fair values. 1,865,0007T) ° FEFTERF - BN ER K
Bliker FEEREAAEBETES
RER -
Melbourne Enterprises Limited  Interim Report 2024/2025



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARECEARAGRETHMBENME

15. RELATED PARTY TRANSACTIONS 15. BRAEALTZRS

During the period, certain investment properties of the Group
were leased to related companies, which are controlled by
certain Directors of the Company and/or their close family
members, at prices and terms mutually agreed between
the parties. Rental and related income from these related
companies during the period was HK$2,362,000 (2024:
HK$2,339,000).

During the period, the meal expenses for employees of
HK$150,000 (2024: HK$96,000) were provided for by the
Group to a related company, Fu Hop Investment Company
Limited, which is controlled by certain Directors of the
Company, at mutually agreed terms.

No significant transactions have been entered into with
the Directors of the Company (being the key management
personnel) during the period other than the emoluments paid to
them (being the key management personnel compensation) as
follows:

BN - AEEEFRE 2 B8 K&
HASERENETERELAR - M
ARBIZBNEERHHEAHRRER
BEEEEDIE - AR LS E@EER
AIFTUER 2 & R ARTS B BN BB
2,362,0007T (20244 : &% 2,339,000
TT) °

HIN - AERERE T RTEBRR  5TRE
TR &BE150,00070 (20244 : 7
#96,0007T) T —HEBEZ RG] - &
BEXBRAR  MARRZHNES
EZERENREEBIESIRE -

BRTIRBEXNTFARAEE(ER
TEEEEST) M (FREREE
BETHME)I  ARBHRILEERK
FRINEMEARRS °

Six months ended 31 March

HZE3A31HILXEA
2025 2024
2025%F 20244
HK$’000 HK$’000
BT T ST T

Short-term employee benefits (Fees, RHEERM(ER Tk

salaries and other emoluments) H i) 1,253 1,290
Post-employment benefits RRER 238 227
1,491 1,517

At 31 March 2025, an amount due from an investment
accounted for using the equity method of HK$5,572,000 (30
September 2024: HK$5,569,000) is unsecured, interest free and
not repayable within 12 months, among which HK$5,572,000
(30 September 2024: HK$5,569,000) was impaired.

BHKREARAR —ZE-W/ —E-_RFEPHRE
e

20253 A31H » —IHEIRHEREA
ARV 1% & /9 E W BR & & % 5,572,000
7L (20249 A30H : 8% 5,569,000
JL) - WEMERI EIEIE - AR REA
R12{8 A R{EE - & HE%5,572,000
7T (202499 A30H : 7 #5,569,000
TT) EVERERE o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

INTERIM DIVIDEND

At a meeting held on 28 May 2025, the Directors declared an
interim dividend of HK$1.7 per share (2024: HK$1.8 per share). The
dividend will be payable in cash. Dividend warrants will be posted to
shareholders on or about Monday, 7 July 2025.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from Monday, 23 June 2025
to Wednesday, 25 June 2025, both days inclusive, during which
period no transfer of shares will be registered. The record date for
the interim dividend is at the close of business on Wednesday,
25 June 2025. To ensure their entitlement to the interim dividend,
shareholders are reminded to lodge their transfers not later than
4:30 p.m. on Friday, 20 June 2025 with Computershare Hong
Kong Investor Services Limited, Shops 1712-1716, 17/F., Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

BUSINESS REVIEW

The Group’s shops and offices at Melbourne Plaza, 33 Queen’s Road
Central reached an occupancy rate of 92.0% while shops and offices
at Kimley Commercial Building at 142-146 Queen’s Road Central
reached an occupancy rate of 86.0%. Both properties continued to
attain good occupancy rates in the first six months of the financial
year.

The Group’s revenue during the period increased by 3% to HK$81.95
million over the same period of last year.

For the Group’s investment in Foshan Country Club Company
Limited, the golf club is in operation with sale of development
properties. Ongoing development of properties is undertaken at
different areas of the project.

Taking this opportunity, | would like to thank my fellow directors and
staff members for their loyal services and continuing efforts.

24

hEAR S

20255 A28 RIT v 8% L EFEIK
IR BB 1707 A (2024 5F + BARE
¥17m8A) - RERBURENIR - REE
#BR2025F 7 A7H (28— ) ATEE % 7 &%
ﬁ o

EEREROBFERCFE

20256 323 H (2 #—)E2025F6 H25
H(ZEH=)EERMAREAN XA ES
IR ERPE R TFE - 2025F6H25H (£
H= ) MAREERN AT HRE 25288
HY o RiERIERFEIRE 2R - IR LA
7202566 H20H (£HH) N F48K305 Al
BEBEFER/RNERISIHRAE A L7E
17T12E1716R B B REBLAELRERA
AIPHIEBPFE -

Ed s

AEBZREADE  URPEEFAKESP
BHEEHTHAFERETE  HExE
92.0% ' T 2/F KEF 142-14655 & | ¥
KEFHLN LB FEAES.0% © RAFKF
EENEA  MEHERTHEHEE -

AREBEHAYAR EFERBIEMN3% @ =

ZEHES 1958 T ©

AEE—H2EERE 2 LB ARKHER
nA] > HReBXRHegerrmsEy I
HERRYE - RENEB W TRMERSE
BRYE -

it - AARKRAESERAREHRETE
FIRTEELLS 1) - ORKRFE o

Melbourne Enterprises Limited  Interim Report 2024/2025



MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

BUSINESS REVIEW (cont'd)

Group Results

The Group’s performance has improved for the six months ended 31
March 2025 compared to the corresponding period in 2024. Net loss
for the six months ended 31 March 2025 amounted to HK$141.51
million (2024: Net profit of HK$18.96 million). The increase in loss
mainly resulted from more decrease in the fair value of investment
properties for the current period. The fair value loss of investment
properties for the current period is HK$192.32 million, while the fair
value loss of investment properties for the corresponding period
of 2024 was HK$29.9 million. After allowing for the effect of fair
value changes of the investment properties for the current period,
the underlying operating profit from rental operations increased by
3% from HK$57.68 million to HK$59.54 million compared with the
corresponding period of 2024, while revenue for the period increased
by 3% to HK$81.95 million (2024: HK$79.9 million).

Significant Investments

The Group’s investment properties at Melbourne Plaza and Kimley
Commercial Building in Central were approximately 92.0% and
86.0% let respectively as at 31 March 2025 (2024: approximately
91.6% and 85.0% let).

Liquidity and Financial Resources

The Group’s working capital requirement was financed by its rental
income. As at 31 March 2025, the Group had cash and bank
balances totaling HK$287.3 million (30 September 2024: HK$265.1
million). During the period, the Group did not undertake any
borrowings or overdraft facilities.

BHKREARAR —ZE-W/ —E-_RFEPHRE

E3)2 - IE )

KEXE

RNEEEE2025F3 /318 IE/NEA 2 %45
2024 F B BR A AT L7+ - AE B EH £2025
FIATHILAEAZ FEBABE14,151
B0 (2024%F : JFm A EEE1,806 8 T) © B
BENEERGBHRNEEMELABERD
RRABAZ - NEARREMEAAEBEBER
19,2828 7T © M2024F B HIIRE W %
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MEEMEIANBEZEETNTE - KE
A& 2 %0 & ¥R A8 2024 F [B] 85 78
#5, 7688 LI N3% 2 7B #5054 8 7T © M
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EARRE
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ERTkeFEmERNE  BHEESRNAE
92.0% }286.0% (20244 : HFHZELI91.6% &
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H A B2188,7308 7L (2024F9 A30H -
PEHE2(E6,5108 L) - EAHIMEA - A&E
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEBNWR DM

BUSINESS REVIEW (cont'd) SIS ()
Employees and Remuneration Policies BE K FHMER

The Group employs a total of 14 employees. The Group recognises AEEZEBE ABIEBE14A - REB 2K
the importance of the strength of its human resources for its success. ZfE Tz SHMEEMT#E - EEHFHNe 4%
Remuneration for employees is maintained at market competitive  FHFEASEATHKFE -

levels.

Material Acquisitions, Disposals and Future BEAKE  HERRRER
Developments

There were no acquisitions or disposals of subsidiary companies — TEAREAREA - 7N 5= B 7 4 Uk B8 sl & (T {a] BT
and investments accounted for using the equity method during the B R MIZEREARNRE - £EEITAF
period. There are no other plans for material capital investments or =] H{ERIE R 7 ERIGE S AR ERETE
future developments.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS

As at 31 March 2025, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) as recorded in
the register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”), were as follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

EEzERS

R2025%3H31H » ARREERAAT R
HEEMAEEZE(ERRLBSRAEKRIE
XVER) KR 0 MR D REHFFEELH
RARRIEZE S MR GROIEIS2G6ETIF
EMZRMANERIOAE  JIRELETE
TAZEFETEFR HRESTR([1R%ESF
AN BNERRARREBHEXSFAERA
AI([BE P BV ERR SOR B LA -

RART 2RO REBRDOEETTF
-}

Approximate

Number of ordinary shares held percentage of

BFEZEEREE the total no.

Personal of issued

interests Others Total shares

HEHE

BITRGZ

Name of Director EENE B ARz Hit o BB

Mr. Chung Yin Shu, Frederick EEELE 1,875 12,001,500@ 12,003,375 48.01

Notes: BaE

(1) The percentages were computed based on the total number of issued (1) B HRARTR2025F3A31HE

shares of the Company as at 31 March 2025 (i.e. 25,000,000 ordinary 17 B 1D 42 21 (BD 525,000,000 % 3 i
shares). ROFHE o

(2)  Mr. Chung Yin Shu, Frederick is one of the executors of the estate of
the late Mr. Chung Ming Fai, and accordingly he was deemed to be
interested in these 12,001,500 shares of the Company (representing
48.01% of the total number of issued shares of the Company as at 31
March 2025).

BHKREARAR —ZE-W/ —E-_RFEPHRE
e

@) EBEALACHERBLEENE
ERNTAZ— Bt #ER AR il
12,001,500 i A& 2 &) B 3 ({5 & 2 &
202543 A31 HE BTk B En
48.01% ) FHERE s ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS (cont'd)

Apart from the above, as at 31 March 2025, no other interest or
short position in the shares, underlying shares or debentures of the
Company or any associated corporations as defined in the SFO
were recorded in the register required to be kept under Section 352
of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 31 March 2025, the interests or short positions of substantial
shareholders (other than the Directors as disclosed above) in the
shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO were as
follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

EEESH)

Br EatE SN - 20253 A31H - SEEM
BERQAFEMEEEZE(EERBEHFK
HEEM) Kk - BEARNESF+THER
BIRIEB S R EKROIEI2EETHFEN
B MATR S SR B ETFRIZEME RNAR]
NEEAZ BRSO R ©

FERR 2D

READRIRES R EIEHIE3361KET
FENZLMAE  TERR(BLMES
SN R2025F3 A31 B A AR Rk (D RkAAE
BRDRRER SRR T ¢

RART 2RO REBROOEETTF
B

Approximate
Number of ordinary shares held percentage of
BEZEBREA the total no.
Beneficial Corporate of issued
interests interests Others Total shares
wEfE
Name of substantial BT
shareholders TERRER ey, o EERER Hitr Ay #RE
Cheng Yu Tung Family (Holdings) Limited  Cheng Yu Tung Family (Holdings) - 6,731,250 - 6,731,250 26.93
(‘CYTF)2 Limited([CYTF])®
Cheng Yu Tung Family (Holdings Il) Limited  Cheng Yu Tung Family (Holdings Il) - 6,731,250 - 6,731,250 26.93
(‘CYTF P2 Limited ([ CYTF I1))@
Chow Tai Fook Capital Limited (‘CTFC”)®  Chow Tai Fook Capital Limited - 6,731,250 - 6,731,250 26.93
(fcTFC))@
Chow Tai Fook (Holding) Limited (formerly — EIAR (128K AR A - 6,731,250 - 6,731,250 26.93
known as Centennial Success Limited) (TEAREER])) (R
(‘CTFH") Centennial Success Limited)®
Chow Tai Fook Enterprises Limited (‘CTF)® EABLEER AT 2,981,250 3,750,000 - 6,731,250 26.93
([AARER]Y
New World Development Company Limited  #7tt REEARAA - 3,750,000 - 3,750,000 15.00
(‘NWD")# ([FtRER])Y
Kin Kiu Enterprises, Limited (*KK’)* BECEBRAF(2E])Y 3,750,000 - - 3,750,000 15.00
Mr. Chung Kin Shu, Kenneth BRELAE 13,000 - 12,001,5008 12,014,500 48.06
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

SUBSTANTIAL SHAREHOLDERS’ INTERESTS (cont’d)

Aggregate Long Positions in Shares and Underlying
Shares of the Company (cont’d)

Notes:

(1) The percentages were computed based on the total number of issued
shares of the Company as at 31 March 2025 (i.e. 25,000,000 ordinary
shares).

(2)  CYTF and CYTF Il held 48.98% and 46.65% interests in CTFC,
respectively. CTFC in turn owned 81.083% interest in CTFH which
held the entire interests in CTF. Therefore, CYTF, CYTF Il, CTFC and
CTFH were deemed to have interests in the shares in which CTF was
interested and deemed to be interested by virtue of its interests in NWD
as mentioned in note 3 below.

(8) CTF and its subsidiaries had interests in more than one-third of the
issued shares of NWD and accordingly CTF was deemed to have an
interest in the shares in which NWD was deemed to be interested.

(4)  NWD held 100% direct interest in KK and was accordingly deemed to
have an interest in the shares interested by KK.

(5)  Mr. Chung Kin Shu, Kenneth was deemed to be interested in these
12,001,500 shares of the Company (representing 48.01% of the total
number of issued shares of the Company as at 31 March 2025) as he is
one of the executors of the estate of the late Mr. Chung Ming Fai.

Save as disclosed above, no other person (other than the Directors
whose interests are set out in the above section headed “Directors’
Interests”) had any interest or short positions in the shares or
underlying shares of the Company as recorded in the register
required to be kept by the Company under Section 336 of the SFO
or as otherwise notified to the Company and the Stock Exchange as
at 31 March 2025.

ERREERDE TN/ _T_AFHRHERS
I

FERFR 2 (5)

RART 2RO RAEBRDOEETHF
y 1€

BAE

(1) BDHTEARER2025F3A31AE %17
% 17 4. #5 (BD A25,000,0000% @AY ) 5T & -

(2) CYTF K CYTF Il 7 Bl £ & CTFC 48.98%
N 46.65% 2 o CTFCH# B A K@K
81.03%#E# + MAAXBIERIFEBAAEE
¥ 2E0MERS - EIL 0 CYTF » CYTF Il CTFC
MEARBERESAREAREBLEREEGE
MR 19 R B e M RN T P EE3 AT
i FEBEARKEEEREINTARR  ER
MEE AR AR PR ER

@ BARBEEENEMBAREAYRERR

B=nz—SBRITRONERS - BUEARRE

EEFRANERERBE AEERREN
Befn R A A o

@) FHRBES ARG 100%E EiE - Eit
AR AR R R SR R G M o

(5) SEERELLEACHUEPBLABEENNITA
27— FEHER AR Eilt12,001,50008 A
A (AR R AN 202543 B 31 H 2 81T
A1) 4R EH)48.01% ) R R B fEzs o

Br EXFrEEESN - AR A RIN2025F3 H31H
BEESFRAEEEIBIEETFENE
MARE - RBBMARARRBERIMIZE
B B E A A THER AN A R IR SR AR
D2 A RIAE o WRRRESRI -
BEZHFZCHNEX[EE 2 ER |5
q:n o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

PURCHASE, SALE OR REDEMPTION OF SHARES

The Company has not redeemed any of its shares during the
six months ended 31 March 2025. Neither the Company nor its
subsidiary has purchased or sold any of the Company’s shares
during the six months ended 31 March 2025.

AUDIT COMMITTEE

The Audit Committee has reviewed the Unaudited Condensed
Consolidated Interim Financial Information. The external auditor
conducted a review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information”
issued by the HKICPA. On 26 May 2025, the Audit Committee
met with the management and the external auditor to review the
Unaudited Condensed Consolidated Interim Financial Information.

CORPORATE GOVERNANCE CODE

During the financial period, the Company has fully complied with the
code provisions of the Corporate Governance Code as set out in Part
2 of Appendix C1 of the Listing Rules.

30

BE  HEIWEERH

B E2025F3HA31HIEARANR » AAFNE
EELDEAARSD ARRREMBARRN
B ZE2025F3 31 H 1L/ A AT EE E o
HEARR B ERARD °

BEREEY

BERZB D EHARKEZ AT I
B o INEZEE c B TIERIZBE LS
TRV A g B 2 EHERAE 241058 A EEE
BB AZBET ST B S E R E R
1TH) - |iZE B EH2025F5 A 26 H EHETE
BRINEZEMEE  HAFMREEZZ
SRR HRRA IS & Y o

EERTR

ARRBRAE BRI A — B8 AR RIS
BC1EBIRTAIE — 80 PE 2 <7 Al &
\X o

Melbourne Enterprises Limited  Interim Report 2024/2025



CORPORATE GOVERNANCE AND OTHER INFORMATION
ExEARHEMESR

CHANGES IN DIRECTORS’ INFORMATION EEEREE

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in B 4& F M EBIE13.51B(1){§ » 2024 F F 5§
information of Directors of the Company subsequent to the date of HBEIEARATIEEERIZEEHHMT :
the 2024 Annual Report are set out below:

Name of Director Details of Changes
EEpA BEFE
Wong Tak Wai Appointed as an independent non-executive director of HUTCHMED

(China) Limited (a company listed on the Main Board of the Stock
Exchange, the Nasdaq Global Select Market, and the London Stock
Exchange’s AIM market) with effect from 6 March 2025.

=IBE EEZERNMBEE(FE)BERAB(RERAER - AETER 2R
BEMISRRBAEFZSHMNAMTIES W) 2 BT IERTES © 8
20253 A6 AR ©

Ling Kit Sum Appointed as a member of the Panel of Review Board on School

Complaints of the Education Bureau of Hong Kong on 17 January
2025 for a term of two years.

BB R2025F1 AI7TARZEREBHERERKRFERZEE
8 - (EHIME -

DIRECTORS’ SECURITIES TRANSACTIONS BEEETZREFRS

The Company has adopted the Model Code as set out in Appendix A2 & 2 ER#N 145 A M 81 C3FT &« 1R 4 =T
C3 to the Listing Rules as its own code of conduct regarding BIWERBEBBEMRBFRX 5 21EF<FA| o AR
securities transactions. Having made specific enquiry of the Directors A RAIESEELFEESRE - 2RESCHE
of the Company, all the Directors confirmed that they had complied 2 * K& ZE2025%3 431 H 1L/~ &8 A #ifE A
with the required standard set out in the Model Code during the six =~ —EESFIFAESFRIE S 2 R E 2R -

months ended 31 March 2025.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

REQUIREMENT IN CONNECTION WITH
PUBLICATION OF “NON-STATUTORY ACCOUNTS”
UNDER SECTION 436 OF THE HONG KONG
COMPANIES ORDINANCE CAP. 622

The financial information relating to the year ended 30 September
2024 included in the Interim Report 2024/2025 as comparative
information does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived from
those financial statements. Further information relating to these
statutory financial statements required to be disclosed in accordance
with section 436 of the Hong Kong Companies Ordinance is as
follows:

(@ The Company had delivered the financial statements for the
year ended 30 September 2024 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Hong Kong Companies Ordinance.

(b)  The Company’s auditor had reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or 407(3) of
the Hong Kong Companies Ordinance.

Chung Yin Shu, Frederick
Executive Director

Hong Kong, 28 May 2025

As at the date of this report, the Board of the Company comprises (a)
two Executive Directors, namely Mr. Chung Yin Shu, Frederick and
Mr. Tsang On Yip, Patrick (Mr. Kenneth Lau as his alternate); (b) two
Non-Executive Directors, namely Mr. Chung Wai Shu, Robert and Mr.
Wong Tak Wai; and (c) three Independent Non-Executive Directors,
namely Mr. Lo Pak Shiu, Mr. Yuen Sik Ming, Patrick and Ms. Ling Kit
Sum.
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