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MANAGEMENT DISCUSSION AND ANALYSIS
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The board (the “Board”) of directors (the “Directors”) of Uni-President
China Holdings Ltd. (the “Company”) is pleased to present the unaudited
condensed consolidated interim financial information of the Company
and its subsidiaries (together, the “Group’, “we” or “us”) for the six months
ended 30 June 2024 (the “Period under Review"). The condensed
consolidated interim financial information is unaudited but has been
reviewed by the audit committee of the Board (the "Audit Committee”)
and PricewaterhouseCoopers, the independent auditor of the Company,
in compliance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants.

ANALYSIS ON ECONOMIC ENVIRONMENT

In the first half of 2024, the gross domestic product (“GDP") of the
People’s Republic of China (the “PRC" or “China”) recorded a year-on-year
increase of 5.0% and total retail sales of consumer goods increased by
3.7% year-on-year. The year 2024 was positioned as the “Consumption-
Promoting Year CHE{R#5)" in the PRC. The government has
launched a series of policies to promote consumption, which aims to
boost market demand and consumer confidence, providing strong
market support for the Group. With the continuous active demand for
cultural tourism consumption and festive consumption, the continuous
innovation and expansion for consumption scenarios and the further
boost of the consumer market, new growth opportunities have been
brought to enterprises and brands.

Consumers’ growing demand for product quality, health and
convenience has driven the Group's revenue growth and innovation
development. Consumption concepts have been extended from
functionality to enjoyment and healing, with consumers focusing on
self-fulfillment and seeking emotional value through more diversified
experiences and explorations, while at the same time becoming
more prudent and foresightful in their consumption decisions. The
Group continues to gain insight into and stay close to the trend of
consumer demand, establish in-depth interaction and emotional links
with consumers, and create value for consumers through innovative

marketing approaches to create a meaningful brand experience.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL RESULTS

REVENUE AND GROSS PROFIT

During the Period under Review, the Group recorded a revenue
of RMB15,448.6 million (first half of 2023: RMB14,571.9 million),
representing an increase of 6.0% as compared with the corresponding
period of last year. Revenue from the food business amounted to
RMB4,947.4 million, representing an increase of 0.9% as compared with
the corresponding period of last year, which accounted for 32.0% of
the Group's total revenue, and revenue from the beverages business
amounted to RMB10,023.5 million, representing an increase of 8.3% as
compared with the corresponding period of last year, which accounted
for 64.9% of the Group’s total revenue. Gross profit of the Group
increased from RMB4,532.9 million for the corresponding period of last
year to RMB5,228.0 million, representing an increase of 15.3%, while the
% for

the corresponding period of last year to 33.8%, which was mainly due

gross profit margin increased by 2.7 percentage points from 31.1

to the decrease in the cost of certain raw materials, improvement of
productivity efficiency and the optimisation of product mix.

SELLING AND MARKETING EXPENSES

During the Period under Review, the selling and marketing expenses
increased by approximately RMB203.0 million to RMB3,591.3 million (first
half of 2023: RMB3,388.3 million) as compared with the corresponding
period of last year. The increase in selling and marketing expenses was
mainly due to the promotion expenses of the new products.

ADMINISTRATIVE EXPENSES

During the Period under Review, administrative expenses, amounted to
RMB538.8 million (first half of 2023: RMB534.6 million), remained stable
as compared with that of the corresponding period of last year.

OPERATING PROFIT

As benefited from increases in revenue and gross profit margin, the
operating profit was RMB1,233.3 million for the Period under Review
(first half of 2023: RMB1,092.4 million), representing an increase of 12.9%
as compared to the corresponding period of last year.

During the Period under Review, profit attributable to equity holders of
the Company was RMB965.7 million, representing an increase of 10.2%
as compared with RMB876.6 million of the corresponding period of last
year.
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BUSINESS REVIEW

FOOD BUSINESS

With an aim to satisfy the needs of consumers, the Group was
committed to maintaining product quality, continuously innovating
and enhancing product strengths to create a perfect consumption
experience for consumers. We strived to diversify consumption scenarios
by offering products to be enjoyed by consumers in different occasions,
while tapping into more market channels and consumer circles based
on our differentiated high-quality products. The Group adhered to the
value-based marketing strategies to enhance brand awareness and
loyalty, while accumulating brand assets. The Group recorded a revenue
of RMB4,947.4 million from the food business in the first half of 2024,
representing an increase of 0.9% as compared to the corresponding
period of last year.

Instant Noodles Business

In the first half of 2024, the economic trend was stable with progress,
consumer sentiments recovered and improved, and consumer behavior
showed a trend of diversification, rationalization, and optimism. At the
same time, consumers had been placing more emphasis on health,
safety and products with good value for money. The Group's instant
noodle business is committed to catering for the public's needs
while maintaining product quality, and has significantly enhanced
product strengths with increasing efforts. At the same time, we have
carried out continuous innovation for our products in response to the
personalised and diversified needs of consumers. We are committed to
delivering a perfect consumer experience while creating unique value
for consumers. The Group recorded a revenue of RMB4,858.4 million in
the first half of 2024 from the instant noodles business, representing an
increase of 1.9% as compared to the corresponding period of last year.

As the pioneer and leader of nourishing soup noodles, “Soup Daren (%
#Z A) " insisted on improving the products with ingenuity. For the first
time in 16 years, it has been comprehensively upgraded and relaunched,
so as to bring consumers the ultimate product experience. At the same
time, the limited cherry blossom season edition of “Soup Daren (7%
A)" pioneered temperature-based variable package technology this
year, successfully igniting the market. In terms of communication, the
Group has broken the inertia of communication by focusing on high-
quality content and viral broadcasting, and the exposure of the limited
cherry blossom season edition has exceeded 600 million. In terms
of channels, the Group resolutely maintained the stability of market
price and the freshness of products, and improved the purchasing and
enjoying experience of consumers.
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MANAGEMENT DISCUSSION AND ANALYSIS

“Uni-President Lao Tan Pickled Cabbage and Beef Noodles (4 —#1&
FESZ4EE) " centred around the brand slogan of “Lao Tan Pickled
Cabbage and Beef Noodles, the key to choice is Uni-President Brand (&
EEEEA AL 53R — 2 /%) " and the super IP “Grandpa Lao Tan
(F1EERER) " to continuously accumulate brand assets, consolidate
its first position in the category and win the right of interpretation. Our
communication efforts focused on reducing consumer choice costs, and
to this end, advertisements have been placed on authoritative media
of high potential, such as high-speed rail stations and China Central
Television; the brand strengthened interaction with online users on self-
media platforms, and enhanced brand favorability and trust through
visible production live streams accessible via scanning QR codes on
product packages and short videos featuring “Grandpa Lao Tan (E1&
&R ER) " as the protagonist. “Uni-President Lao Tan Pickled Cabbage and
Beef Noodles (4 —Z 188 5 4R %H) " achieved double-digit growth in
revenue in the first half of the year.

"Uni stewed beef flavoured noodles (4 —ALJ&E4 P9ZH) " focused on
product strength, achieved breakthrough in innovation and completed
a comprehensive upgrade. It has established five core advantages from
the perspectives of raw food materials, ingredients, craftsmanship,
processing methods and food safety, and its packaging has also been
upgraded. We convey the brand attitude of “Uni stewed beef flavoured
noodles (A — 4T &4 PIEE) * with the slogan “Uni-President, a dominant
braised beef noodles brand (AL &% &bk > #—FL24) " to enhance
brand recognition and gain consumer preferences.

Adhering to the brand positioning of “Pioneer of Tomato Delicacy (&
FEKBIIRE) " "The King of Tomato (Fii2)" continued to explore
the delicious taste of tomatoes. With product strength as the core,
it kept managing and controlling key technological processes and
managing the “3Ys” (stability, continuity and consistency) of products
to continuously bring consumers a safe, convenient and reassuring
experience. Cooperating with the IP “Super Delicious Food Supply Station
(BYF Iz #%515) " on the Xiaohongshu platform, it launched the “Non-
Fire Pasta Challenge (“~BE A ZZAHKER) " to achieve strong promotion
of products in multiple scenarios. The advertisements on mainstream
media together with the fiery promotion in forms of offline activities in
key markets have made its brand positioning popular and contributed to
the steady growth of the brand’s revenue.

With “Craving Meat? Imperial Big Meal's For You ((BIZ A > E K &) “as
the core appeal, “Imperial Big Meal G2 A%)" continued to improve
its product to provide consumers with a high-end sense of quality and
ritual. In terms of communication, we focus on the Douyin channel to
strengthen the public awareness of large beef noodles through talents’
short videos and live broadcast on cuisine matrix.
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Other Products

Upholding the vision of becoming the social kitchen for the Chinese,
"Kai Xiao Zao (F8/)\k) " committed to producing quality instant rice and
ready-to-make wontons while actively expanded into the frozen food
segment, “Kai Xiao Zao Private Kitchen (B8/\tFABE3E) " Our standout
product, “Kai Xiao Zao Private Kitchen Spicy Grilled Fish (B8/\}LFA B3
FERIE ) " has won a 3-star iSEE Global Award. In terms of promotion,
our promotion focus centered on “Tasting Sessions (FAZEE) " ensuring
more consumers discover and enjoy our private kitchen delights.

Looking ahead to the second half of the year, the gradual recovery and
revitalisation of the consumer market will bring new opportunities and
challenges to the industry. The products with good value for money will
continue to dominate the mainstream of consumption, while innovative
products in the new era should pay more attention to health, safety
and characteristics to bring emotional value to consumers. The Group
adheres to a consumer-oriented approach, staying true to its original
aspirations without compromising its quality. The Group will meet
consumers’ preferences and needs and continue to polish its products to
improve quality with the aim of providing consumers with more satisfied
experiences. The Group will establish a strong emotional connection
with consumers by conveying the brand concept to consumers through
products to gain emotional resonance, ultimately becoming a trusted
partner of consumers.

BEVERAGES BUSINESS

The Group adhered to brand building for creating brand value,
communicated and interacted with young consumers in depth through
precise marketing. We further developed market channels to cover
multiple consumption scenarios, including traditional ready-to-drink
scenario, dining, family, gift and group buying scenarios, etc. We pushed
forward the expansion of high-performance terminal point-of-sale,
continued to enhance sales of frozen products, empowered digitisation,
and fulfilled the increasing diversified needs by optimising product
innovation and product flavours. The beverages business recorded a
revenue of RMB10,023.5 million in the first half of 2024, representing an
increase of 8.3% as compared with that of the corresponding period last
year. The performance of various major beverages businesses is set forth

as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS

Tea Drinks

In the first half of 2024, the revenue of tea drinks amounted to
RMB4,646.5 million, representing an increase of 11.8% as compared with
that of the corresponding period last year, which maintained a stable
growth momentum. The Group’s tea drinks business closely monitored
the changes in consumption trends and market trends, and was
committed to offer high-quality and differentiated products to meet the
needs of various channels, scenarios and consumer groups.

“Uni Green Tea (#—#%Z%%)" continues to strengthen its brand
positioning as a national tea product with good value for money. With
rising health awareness, the sugar-free tea market remains popular. “Uni
Green Tea (#—
with low-sugar and sugar-free product lines, reinforcing the recognition

£k 5%) " responded to market trends and competition

of choosing Uni-President for green tea. The new sugar-free “Spring
Breeze Green Tea (BH#B4EXZS) " with retail selling price at RMB4, utilises
innovative micro-fermentation technology to build competitive
differentiation. Targeting young consumers like college students and
new white-collar workers to rejuvenate the parent brand, the brand
leveraged popular comedy variety shows to create a buzz for the new
product launch and enhance market awareness. In partnership with top
platform Keep, we launched offline “Smiling Cycling ({45 8% 1T) " events
in 12 key cities like Shanghai, Guangzhou and Zhengzhou, engaging
youth in joyful experiences and reinforcing the healthy outdoor IP of “Uni
Green Tea (i —#2%%) "

In 2024, "Uni lce Tea (Bt —7K&LZ5Y) " aligned with consumer trends by
focusing on product innovation and upgrades, added large-leaf black tea
to enhance tea flavour and reduce sweetness for a bold and refreshing
drinking experience. Meanwhile, we developed mini-pack samples to
reach diverse consumer groups across online and offline channels. We
continued to engage Generation Z by strengthening the brand asset
of “Stay Young for Ever (E&®EIRR)" Leveraging graduation season
marketing, we partnered with Bilibili to sponsor the top IP “Forever 22!
(7k3=22! )" 2024 Bilibili Graduation Concert, co-created marketing
moments with consumers to evoke emotional resonance. We initiated
11 offline campus activities in 6 cities, targeting student group precisely.
In the second half of the year, our focus will remain on the campus
group to create back-to-school marketing activities and perpetuate the
brand’s youthful value.
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EERBIRE) " solidified its brand
positioning of “a kind of lemon tea that is never tired of drinking (—

FIBRIRAIEBIRZES) " in 2024, highlighted its unique selling point
of “Double Tea Base with 7-minute Extraction (8 EFJE » EE/9D
##) " to create the brand image of Cantonese-style lemon tea with

“Uni Shuangcui Lemon Tea (48—

unique regional and humanistic characteristics, particularly focusing on
southern and southwestern China. Under the theme of “Uni Shuangcui,
Authentic Kung Fu (#fi—E %> #13EIHX)" we leveraged Kung
Fu Wing Chun with a “Guinness World Records (5 E#Tt a2 ER) "
Kung Fu Challenge to quickly boost brand awareness and reputation,
contributing to the growth of the brand’s revenue.

“Classmate Xiaoming (/NZ [E£2) " underwent a brand concept upgrade
in the first half of 2024, aiming to create a vibrant fruit-flavoured
tea exclusive for “Classmates ([E18)" Leveraging the subculture of
ACG for promotion, we stimulated target consumers’ identification
with the “Classmates ([E]122) " identity. The product bottle serves as a
communication medium to build the IP image of “Classmate Xiaoming
UNERIZ)” and accumulate brand assets. From May to July 2024, we
partnered with the ACG platform “Kuaikan Comics (RE82)" under
the theme “Classmate Xiaoming's Whispers (R & /N & [ 2RI HIHEE) "
combining online graduation season events with offline Kuaikan comic

conventions to precisely engage our target consumers.

With the core appeal of “a sweet taste came after just like it's freshly
brewed (BIHBLERIRA) ", “Chai Li Won (BREFE)”
providing consumers with a sense of quality and experience of good
tea. In the first half of 2024, “Chai Li Won (F22 F) continued to improve
its products, the fresh leaf juice was used in the green tea category

is committed to

for the first time to enhance freshness and increased tea polyphenol
concentration to strengthen the flavour profile of Dong Ding Oolong,
striving to deliver a good tea taste with “a sweet taste came after just
like it's freshly brewed (B HFH&IZE)" In terms of communication,
we used short videos and images to continually output brand content
and stories by focusing on interest-based e-commerce and traditional
e-commerce platforms to expand brand voice, convey the brand's
attitude of dedication to making good tea, and promote consumer

conversion.
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MANAGEMENT DISCUSSION AND ANALYSIS

Juice

In the first half of 2024, revenue from the juice business amounted to
RMB1,789.9 million, representing an increase of 8.2% as compared with
the corresponding period last year, primarily driven by the rapid growth
of "Haizhiyan (82 &) "and the development of juice gift box scenarios.
Always adhering to the idea of providing tasty and healthy juice to
consumers, the juice business continued to optimise product flavours
and strengthen product benefits. We expanded revenue scale through
our business strategy on diversifying specifications and scenarios to
cater for the mass taste.

“Uni Orangeate (#f— &% %) " continued to deliver the orange juice
image of “More Fiber (Z#) " and "More Vitamin C (ZC)"to reinforce the
core value of “More Beauty (Z7252)" In the ready-to-drink and family
scenarios, the Group maintained the visual image of “Fiber (#) " on the
product packaging to continuously reinforce the benefits of products
with rich dietary fibre. In terms of the dining scenario, we continued to
increase the number of points of sale of canned products, in conjunction
with promotion through social media platforms, to reinforce Orangeate’s
image of being the “accompanying beverage” With respect to the gift
box scenario, we launched gift boxes of different specifications to meet
the consumption needs of different markets, while focusing on the
diverse media campaigns during the Spring Festival targeting rural and
county markets to strengthen consumers' awareness of the attributes of
“Uni Orangeate (#f — & 18 %) " as gifts.

"Haizhiyan (B2 )" grasped the rising trend of electrolyte drinks
to penetrate key sweating scenarios like labor, sports and travel.
Emphasising “containing potassium ions, sodium ions, etc., with
refreshing juice, which tastes fresh and helps you rehydrate and
replenish electrolyte loss (Z A g7 B 75 BERBARE T
ARBH > BRI mARNKDFMEREE) " we continually enriched
"Haizhiyan GBZ &) " with scientific elements to strengthen purchase
reasons, conveying the brand value of “Drink Haizhiyan to Replenish
Electrolytes (FRBREE »sE5BE 2 5F)" and capture consumer’s
=47 05
REEUED " We actively deployed the electrolyte drinks market

attention as “Haizhiyan = A Delicious Electrolyte Drink GEZ &
KE
and optimised products for different drinking scenarios to boost growth

momentum.
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“Uni Guo Yang (88 —E23%) " continued to build up the brand image
of “Outstanding with Sweet and Sourness (B&EH H k) " by deeply
personalising and enhancing product quality. New flavours like Kumquat
Lemon and Plum Juice meet the diverse taste needs of consumers.
In terms of brand communication, we collaborated with the popular
IP “Heaven Official's Blessing (KB #48) " comics to enrich bottle
marketing, conveying the brand values of “Becoming More Outstanding
with Sweet and Sourness (B&E&EHEH 8 HIK) " and "Becoming More
Outstanding with Refresh and Sourness (EEFE SRR HIK) " We
accurately reached Generation Z consumers and effectively enhanced
brand awareness. At the same time, “Uni Sweet-sour Plum Juice (4% —B&
¥875) " leveraged product benefits and sour attributes, actively created
dining scenarios, established itself as a meal companion to cater for the
mass taste. We will continue to monitor market trends and consumer
needs, constantly improving brand awareness and reputation to create
new growth curves.

With the key appeal of “Moisten and Soothe Your Heart (—[ /00 ER) "
“Uni Crystal Sugar Pear Drink (88 —7k#EZF £4) " collaborated with the
virtual character “Angie (FAJZ) " for IP co-branding in 2024, expressing
the contemporary attitude of “Easy Soothing (B8FX L)) " We continued
to enhance brand power by communicating with the new generation
and spreading the core value of “Moist ()" thus attracting young

consumers’ attention and love.

"Vitality Awakening GTREEE) " delivered the brand slogan of “Vitality
is awakened every day by the freshness and sweetness of naturally
fully-ripened fruits (BAEAA B » TR EEKXKE)" promoted
positive energy and conveyed the brand identity of “Full of vitality
and awakening new power (FtR MM~ ZEEFMIE)" We carefully
and strictly selected naturally fully-ripened fruits and vegetables and
replicated the freshness and sweetness of naturally fully ripened fruits
and vegetables, with a new NFC apple juice launched in June 2024. We
continued to focus on cultivating 100% juice (vegetable) market in key
first-tier cities by developing the contemporary system and e-commerce
platforms. We rode on the trend to expand online platforms such as
020 and groceries delivery services to capture household consumption
opportunities.

Looking ahead to the second half of the year, the Group's juice business
will continue to seize the definite growth opportunity from the existing
products, strengthen ready-to-drink scenarios, support dining scenarios,
prepare for gift box scenarios, so as to expand revenue from featured
juice products. We will also adapt to consumer demands and market
trends, actively explore new opportunities for product category, quickly
launch new NFC apple juice to expand the 100% fruit (vegetable) juice
market and create new growth driver for the juice business.
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MANAGEMENT DISCUSSION AND ANALYSIS

Milk Tea

In the first half of 2024, the milk tea business generated revenue
of RMB3,284.2 million, an increase of 3.3% compared to the same
period last year. “Uni Assam Milk Tea (88 —PaIFE BB ZY) “ insisted on
implementing its stable operational strategy, leveraging its strong
brand influence to continuously expand drinking scenarios, and
achieved significant results in penetrating lower-tier markets. During
the first half of the year, the brand realised steady revenue growth,
with notable year-on-year increases in both large packs and small but
beautiful product of original milk tea, fully demonstrating the brand's
strong competitiveness in the market. The brand remains centered on
the core value of “Smooth and Good Mood GEIBYF/Lr1E) " During the
Chinese New Year, it focused on the drinking scenario of the reunion
and conveyed the brand's new year appeal of “Happy New Year to the
Family (FTEIEZIZR) " to enhance brand recognition during the festive
season. Additionally, by initiating the “Weekend of Good Mood (27
VBRI R) " discussion topic on Xiaohongshu, the brand maintained
continuous interaction with young consumers, establishing a deep
emotional connection, and further strengthened the brand’s association
with weekend leisure scenarios.

Looking ahead to the second half of the year, “Uni Assam Milk Tea (4t
— BT FE IR YL ZS) “ will continue to actively explore new opportunities in
the drinking scenarios and introduced new flavours to meet consumers'
changing appetites. The brand will steadily invest resources into county
and rural markets, driving continuous revenue growth in lower-tier
markets. Additionally, through the brand's exclusive title sponsorship
of the variety show “Friends Together 2024 (2IFFIRMIEZR 2024)"
the brand will be deeply embedded in various scenarios of consumers’
daily lives, to continuously strengthen the connection between Assam
Milk Tea and good moods, further solidify the emotional bond with
consumers, support brand rejuvenation, and lay a solid foundation for
the brand’s long-term development.
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"CITEA milk tea (FFFCITEAFEZ) " launched in the fourth quarter
of 2023, has been well-received by student consumer group for its
differentiated product flavors and high-quality packaging design.
In terms of product, “CITEA milk tea (FFCITEAFZE)" uses an
innovative slow-boiling technique and carefully selects the original
leaves of Da Hong Pao and Rose Puer Tea for slow-boiling of 12
minutes, which stimulates the attractive roasted and floral aroma, while
adding imported milk to deliver rich and full-flavored taste. On the
communication side, “CITEA milk tea (FECITEAFILE) " targeted
at students and white-collar workers, leveraged outdoor media on
campuses and buildings to deliver the brand concept of “the companion
of slow life in the city (T £ ERIFE ) " The brand is planning
on the CITEA Slow Life Experience Center (%5 & 1845588 8%/ \8E), an
outlet-based offline campaign allowing young people to slow down
the pace in busy schedules and enjoy a 5-minute slow life anytime,

anywhere.

Coffee

In the first half of 2024, the coffee business focused on building the “A-
Ha (HP4)” brand and accumulating brand asset under the appeal of
"Getting Started with Vitality! CEZJHEE) " In terms of product, while
focusing on iced coffee, the business actively explored the emerging
trend of “fruit-flavored coffee” by launching a specially tailored Perilla
Peach Flavor Americano for Sam's Club, with a view of creating new
growth opportunities. On the operation front, efforts were continuously
concentrated on strengthening its foothold in the principal markets,
enhancing brand penetration, and steadily expanding its base.

Looking forward to the second half of the year, the coffee business will
continue to implement the focused operational strategy and meet the
coffee needs of segmented groups with innovative products that cater
consumer trends. In terms of communication, the business will leverage
the advantages of short video marketing, using high-quality content to
resonate with the target audience and continually expand the brand's
customer base.
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MANAGEMENT DISCUSSION AND ANALYSIS

Bottled Water

The water business of the Group focused on the operation of "ALKAQUA
(Z3%5) " natural mineral water. The brand was aware of the prevailing
consumer sentiment of anti-involution and anti-anxiety in pursuit for a
simple life, and integrated the natural characteristics "simple (f&&8) " of
ALKAQUA: transparent bottle body, quality water source and minimalist
blue label design. We communicated emotionally with consumers
through our brand proposition of Just keep it simple, ALKAQUA (E&5
B R BB RLIF) “ to advocate for a simpler lifestyle.

In 2024, ALKAQUA (E55) will continue to cultivate the Shanghai
market. In the first half of the year, the focus will be on increasing brand
visibility and exposure by intensifying advertising in the Shanghai Metro
and high-end office buildings. For the second half of the year, consumer
activities featuring the brand are planned in popular shopping districts
and landmarks in Shanghai to engage deeply with consumers, tying
the "ALKAQUA (E75)" closely to the city and driving actual sales. In
terms of channel management, the strategy involves reducing reliance
on convenience store (CVS) channels and increasing the proportion of
revenue from traditional channels, aiming to achieve balanced growth
across the three channels, namely traditional channels, key account (KA),

and e-commerce.

E-COMMERCE

The Group’s online business is committed to enriching customers’
purchasing channels and creating a convenient, safe and efficient
business model that continuously brings more convenience to
consumers. While maintaining the traditional e-commerce business
foundation, we have strategically deployed our resources into the
field of universal interest-based e-commerce, which is represented by
platforms like Douyin Shop (Bl & &) , Kuaishou (IR F) and Pinduoduo
(£ %) . We aim to advance the process of product promotion via
short video and live streaming and have also set up three themed live
streaming rooms to meet the emerging demand of most users for “cost-
effectiveness (PE{BEL) " We are committed to providing more emotional
value while creating new promotional platforms for various brands
within the Group.
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The Group has been deeply involved in the 100% tomato juice market
for many years. In January 2024, the Group launched a new brand in
this category, namely “In Love with Tomato (2 & & #) " an NFC 100%
tomato juice and also the first product of the Group in the NFC fruit and
vegetable juice category. “In Love with Tomato (B &) aims to
provide consumers with both value propositions of “health ({#FE F )"
and “deliciousness (FEBKFE ) " Each bottle is made from approximately
24 cherry tomatoes, with tomato juice being the sole ingredient. It
contains lycopene and gamma-aminobutyric acid (GABA), offering a

tasty, convenient, and quality product at fair price.

FINANCIAL ANALYSIS

CASH AND BORROWINGS

As at 30 June 2024, the Group had cash at bank and on hand of
RMB7,550.7 million (31 December 2023: RMB7,565.5 million), among
which 99.87% was denominated in Renminbi, 0.05% was denominated
in Taiwan dollar, 0.06% was denominated in Hong Kong dollar and 0.02%
was denominated in United States dollar. The Group mainly financed
its operation and capital expenditures with internally generated cash
flow. As at 30 June 2024, the Group's total borrowings (including
lease liabilities) amounted to RMB1,838.0 million (31 December 2023:
RMB1,079.4 million), representing an increase of 70.3% as compared
to the beginning of the year, which was mainly attributable to the
increase in short-term borrowings. 100% of the Group's borrowings
was denominated in Renminbi. As at 30 June 2024, all of the Group's
borrowings bore floating interest rates. As at 30 June 2024, the Group

did not have any secured bank borrowing (31 December 2023: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCING

The Group aims to maintain an appropriate capital structure. The gearing

ratios of the Group as at 30 June 2024 and 31 December 2023 were as

follows:

6H30H 12H31H
30 June 1 December
2024 2023
ARETT AR®EFT
RMB’000 RMB'000

BEE (BREEEAR) Total borrowings (including
lease liabilities) 1,838,049 1,079,435

B RTTRFEIRE (HaFT) Less: cash at bank and on

hand (Note 1) (7,550,718) (7,565,454)
IREFEE Net cash (5,712,669) (6,486,019)
e Total equity 12,514,610 13,382,377
BRGELEE (Iit2) Gearing ratio (Note 2) (45.65%) (48.47%)

Kfatr . 202468300 RITRFEIRER
OEAEEBEBENALMBITRE
i HEIRITEEITHI R RLE T o 522024
F6R30B > AEBIFAERAFES
ABHZEMEEAART,62408
EIT(023F12831H | AR®1,6187
BET) °

Hat2 . BRABELRBRSFHERUAEE

et E o

EPEETETHEREFER/LE K
AREEREFR RRREBREEZ X
2EERG TS I BARKEIRIEMNE
ERBEXGEE

Note 1:

As at 30 June 2024, cash at bank and on hand excluded the Group's

purchase of financial products issued by four big domestic banks and

other commercial banks. As at 30 June 2024, the Group had financial

assets at fair value through profit or loss of RMB1,624.0 million (31

December 2023: RMB1,618.7 million).

Note 2:

The gearing ratio is computed as net cash divided by total equity.

The Group reviewed its gearing ratio regularly on a quarterly basis.

According to the capital plan for the future, the Group tried to maximize

revenue for its shareholders with capital risk awareness in mind.

Capital structure was constantly adjusted according to changes in the

operational environment.

4 — 1> # R E 22 A R 2 5] Uni-President China Holdings Ltd. 17
2024 FHEAZR 5 Interim Report



BEEmRO

MANAGEMENT DISCUSSION AND ANALYSIS

REREHERTH

1R2024F6 B30B > AEEREAIREERB
MELLR D FEAARKSEET &
BEHEENFRERAAL AR 4867
B8, RETHEENFREREAA
R¥o74 88T, REETHEENFRS
FAHAAREI 131 1BBE T CIEHAARE
EENEARL (EHEFEREEE) AA
RHE3958F BT (203F LHF : AR
697.1E B JT) ©

RERRDT
REBBRBIZEFRE ﬁ%uﬂz}%ﬁ%%ﬁéﬂ
RES KEO%W%%%ﬂ’%k%
ﬁu %’fifﬁﬁﬁtﬁh’iﬁ:uu’ﬁ’%u&%ﬂ%
ﬂxe%jiﬁﬁﬁéﬁsjﬁﬂﬁrfﬁ¥$ (814F
TETﬁEHA?uu#’Ein\d\E&M&E EmEE
L) NEERTPIRMEREFIES > RRIFHAMR
BEREOKREIKR -FREOIER  EBUWE S
EAFRBRLEAARKO2EBITEARK
646.08 8 77 (2023128318 : AR #5858
BET °

AEBFETBEURERMHMNSEM -
ERm ERMUKBESZER HIRM

HEEZEEENHENERURKRRER
TRIESEE R2024F6H308 7 56728
REVRBVDARBI4080EETEARKE
1,7177.98 & 75 (20235F 128318 | AR
2,1259B 87 FEBFERHE2023F12
B3 BEMALEsKR - AEBMPIENEZ IR
RETEHRERME ERRESE OB
HBRECESRFTIEMARK 788 T
ZANE®2,220388 7T (20235F12831H
ANEM2,1226BE7T) °R2024F6H308 &
2023F1N2A3IH  AEEFEFERHY
I

CASH FLOW AND CAPITAL EXPENDITURE

As at 30 June 2024, the Group recorded a year-on-year net decrease in
cash and cash equivalents of RMB618.6 million, comprising net cash
inflow from operating activities of RMB1,486.7 million, net cash outflow
from investing activities of RMB974.2 million and net cash outflow
from financing activities of RMB1,131.1 million. The Group's capital
expenditure (including lease right-of-use assets) for the Period under
Review was RMB395.8 million (first half of 2023: RMB697.1 million).

ANALYSIS OF OPERATING EFFICIENCY

The Group stringently controls and manages the levels of trade
receivables, trade payables and inventories. Sales to most customers
are made on a delivery on payment basis. Trade receivables are
generated from credit sales to credit customers from modern channels
and e-commerce business (including but not limited to food and
groceries stores, stalls and department stores) with credit terms normally
ranging from 60 to 90 days. During the Period under Review, net trade
receivables increased by RMB60.2 million to RMB646.0 million (31
December 2023: RMB585.8 million).

The Group's inventories mainly comprised raw materials, packaging
materials, finished goods, work-in-progress and low-value consumables.
As at 30 June 2024, the inventories balance decreased by RMB408.0
million to RMB1,717.9 million (31 December 2023: RMB2,125.9 million)
as compared to the beginning of the year, which was attributable to
the combined impact of providing consumers with fresher products
and lower bulk prices. The inventories turnover days decreased by eight
days as compared with that as at 31 December 2023. The Group's trade
payables mainly arise from credit purchases of raw materials and finished
goods. During the Period under Review, trade payables increased by
RMB97.7 million to RMB2,220.3 million (31 December 2023: RMB2,122.6
million). The major turnover days of the Group as at 30 June 2024 and 31
December 2023 were as follows:

6H30H 12831
30 June 31 December
2024 2023

FEWE Z R B E X Trade receivables turnover
days 7 9
FERBXH Inventory turnover days 34 42

FENE ZRFBEXH Trade payables turnover

days 38 43
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade receivables turnover days were calculated based on the average of
trade receivables balances as at the beginning and the end of the year or
Period under Review divided by revenue multiplied by 360 days or 180
days (as the case may be).

Inventory turnover days were calculated based on the average of
inventory balances as at the beginning and the end of the year or Period
under Review divided by cost of sales multiplied by 360 days or 180 days
(as the case may be).

Trade payables turnover days were calculated based on the average of
trade payables balances as at the beginning and the end of the year or
Period under Review divided by cost of sales multiplied by 360 days or
180 days (as the case may be).

The Group reckoned that receivables turnover days, inventory turnover
days and trade payables turnover days in the distribution channel
helped the Group in understanding the efficiency of inventory liquidity
and the sales and cash conversion cycle. Through reviewing and
improving the turnover days, the Group could improve its revenue, profit
and the ability of on-going growth for the sake of enhancing operational
efficiency.

FINANCIAL MANAGEMENT

The Group adheres to the principle of financial prudence. It seeks to
control risk variables and moves forward prudently by moderately
adjusting its selling and marketing expenses according to market
conditions, and making appropriate capital expenditures to optimise
and expand the infrastructure and marketing assets for sales channels.
The Group’s finance department has formulated financial risk
management policies based on the policies and procedures approved
by the Board and guided by the executive Directors. These policies are
reviewed by the Group's internal audit department and internal control
department regularly. The Group’s financial policy aims at reducing
impacts of interest rate and exchange rate fluctuations on the Group's
overall financial position, as well as minimising the Group’s financial risk
exposure.

The Group's finance department provides centralised financial risk
(including interest rate and foreign exchange risk) and cash flow
management, and cost-effective funding for the Group and its members.
The Group has maintained an automated reconciliation system, which
significantly improved capital efficiency and accounting treatment
effectiveness.
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MANAGEMENT DISCUSSION AND ANALYSIS

B R
FEEZEBHRREASESARZR
ERREETEIR  TAERFRBES
RENABEREHAERNERRARN
THERL SFEEPESNELCNER
EmeoBIEHR AEERMBEREE
FHEBERBEEE TEERRTHE
B-mARAEEAREDWARE REE
B BMAMOBEERRKRNREEZLUA
REstE-AEBERUEMBEEEN
BR WRERBEEFEBYRMER MER
SNERRE REBERERNERMANE
17 /R B ) AR gk o

BAKE

B E2024F68300 1k KEBKRIFTAEEM
EAEFELBEENSwH U FFRIEKRE
ﬁo

HAREE
R2024F6 B300  AEBUEEAFZAE
f&Eo

IKHEEEE
R2024F6 B30 AEBWEERERE
EHIF o

EXBERLE

7 E1RE #A 7 > 2 5 3 ARG A B 0 Bt
RAREELENERNERANBILHES
Ig o

RKREARIKREREFEESE

EFHS O NRARSEE BREMHEE
B D EENBEEBN cEBRRE
TESETENEARENRBELRE
Eo

TREASURY POLICY

It was the Group's treasury management policy not to engage in any
high-risk investment or speculative derivative products and not to
invest working capital in financial products with significant underlying
leverage or risks, including hedge funds or similar financial products.
The Group continued to adopt a conservative approach to financial
risk management with no significant bank borrowing during the
Period under Review. Most of the Group's receipts and payments were
denominated in Renminbi since a majority of its revenue was derived
from operations in the PRC. The Group may use foreign exchange
forward contracts, when appropriate, for risk aversion when it is exposed
to foreign exchange risk arising from assets or liabilities, such as cash and
cash equivalents and borrowings, which may be denominated in other

currencies.

SIGNIFICANT INVESTMENT

As at 30 June 2024, the Group did not hold any significant investments
with a value of 5% or more of the Group's total assets.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 June
2024.

CHARGES ON GROUP ASSETS

The Group did not have any charge on group assets as at 30 June 2024,

MATERIAL ACQUISITION AND DISPOSAL

During the Period under Review, the Group had no material acquisition
or disposal of subsidiaries, associates and joint ventures.

FUTURE PLAN FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Directors confirmed that as at the date of this report, there was no
plan for any material investment or to acquire capital assets other than
those in the Group's ordinary business of manufacturing and sale of
beverages and instant noodles.

20 #i— 1> ¥ h %% 5 IR A B Uni-President China Holdings Ltd.

2024 FHEAZR & Interim Report



RERE

2024F E¥F > AEKERIRH B AT
MNBEBERDE WFFEHAESA
BEBNBEAREE  ARRHTE
BRNMEELBEFHER RRAANES
ERB -HENABDEESR HEES
MBEENHEHBES FEREAHESE
MEESHATERIFEE RS RER
EEKS -

AEBREBRORFAATE LHNEES
770 HEEH AT RN E & AR 0 LUR M
EEH@mERNFBR BEHEEHRY
ERMEL RMAFMNaYsmEBER
GEERNMERER AEERRER
REAERHBIARNIRE  REEEL
EHBREINKEER BBEAAM
BEEREENX - BLEBCERESESE
REEM #ERBEERHEAAEZE
REMAIFNER UHSTCEERF N
N T HEPREEANRI FESH
BB EIRFTA RER ©

AEERBETSHEEETEERT &
REZRMARBMEBEERKR  ZE81
CETRAREE HENFKAEERE R
RMP2EMNAEACE HERIRREERE
B REREEEC -KEREE -BREE
E-EntREE EEREZE ¥
FRHERE - BTER BEREEZE-
Rt EEEHCXETRZENNER
B> R T E P R AR E K EE o

BEEw R
MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECT

In the first half of 2024, China’s economy demonstrated strong resilience
and experienced positive momentum. The government continued
to roll out policies on promoting domestic demand expansion and
consumption upgrade, which were conducive to stimulating market
demand and promoting balanced economic development, thus creating
multiple opportunities for the Company. Gaining insight into and
exploring consumption scenarios, building a more efficient and flexible
sales organization network, and continuously improving consumer
satisfaction will bring unique value opportunities for the Group's
sustainable growth.

The Group will continue to strive to capitalize on the positive forces
in the market to promote technological innovation and product
upgrades to meet the growing needs of consumers. With consumers
placing increasing emphasis on products with good value for money,
we will strengthen the research and development and promotion of
high-quality and reasonably-priced products. The Group always makes
decisions and investments in light of our long-term goals, adheres to the
business philosophy of focused and streamlined operation, continues to
improve quality and efficiency by enhancing the operational efficiency
of the big supply-chain system and optimizing the organizational
structure, and continues to provide consumers with safe, high-quality
and innovative products, so as to achieve greater success in the highly
competitive market and to strive for better operating results for the
benefit of all shareholders.

The Group continues to improve its social responsibility management
mechanism, incorporating sustainable development into its
overall business strategy to implement social responsibility risk
management and advance its sustainable development goals. We have
comprehensively strengthened economic, social and environmental
management, and implemented improvement measures on key
corporate responsibility issues, including climate change, water
resources management, green production, product safety and quality,
product nutrition and safety, customer service quality, employee
development, occupational health and safety, and giving back to the
society, in order to enhance the standards for corporate sustainability.
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MANAGEMENT DISCUSSION AND ANALYSIS

ANERBE

R2024F6B30H  AEBEEBEAES
32,784 N AEBRHRELES - HBIRME
MERA FEECEBMANGSE  BF
EEWE - THAARE L KERFER
BEX AN WRBTZENIHFI - A X
BEEH A TR B AR T R IR R 18 E BX
BB REBBBAIEREII B
HEEAURB ISR REETE ) TE
RAGEED AEEZLOBA R KRIEMR
REE> AR BRAINELE  INEER
AE BUETRERT BEAEEER
X BN TE ) B8 g o

FEEMETHREKBEREEREFHNERE
BEE-FIRRZEN THALEHNRE
EENRBFLER HRAEENMNE
BER A&EEEAEEEITLENERS
K ERIRIE-HGRERN TS
IR RkBERE BENBNREEME
UREIEFEGESF - Fih AEBEERIUE
ML KRR E) 155 2 5T BB it A
EEEBFHELIMNIRES AW
REBRBEAEERRRURBSEBEMEN
Z W~ MBS B RURREENENTZ
e

REERRN ETEMNBEXAELE (BEES
) BARE22778EE Lo ANEE T &
BERMEAE ST B AR D EBI B o

HUMAN RESOURCES POLICY

As at 30 June 2024, the total number of employees of the Group was
32,784. The Group adhered to the policies of focused and streamlined
operation, and organisational structure and staff structure were
improved on a continuous basis to enhance operational efficiency. In
terms of recruitment, the Group continued to recruit professional talents
and build a stable and robust team through mechanisms including
comprehensive training and humane care to achieve results more
efficiently. In addition, internal training, regular position transfer, external
exchange and part-time study and other measures enhanced our
overall performance and provided talents for key positions of the Group
steadily. Meanwhile, priorities were given to internal promotion over
external recruitment, and performance appraisal and other measures
were implemented to keep the current management team ambitious
and strong.

The Group's remuneration policy rewarded our employees and directors
with reference to their performance, qualifications, demonstrated
capabilities, market comparable information and the performance of
the Group. As for the Group's remuneration policy, the Group entered
into individual employment contracts with each of its employees,
which covered wages, social security benefits, workplace safety and
hygiene environment, confidentiality obligations on trade secrets
and termination conditions. Besides, the Group had performance
bonuses and incentive schemes in place to commend and encourage
employees at all levels to make outstanding contributions to the Group's
business. Performance bonuses were distributed on the basis of the
realised earnings and profits objectives of individual business units
and the Group as a whole, as well as the performance appraisal of the
employees.

The total employee benefits expenses (including Directors’emoluments)
amounted to RMB2,277.8 million during the Period under Review. The
Group does not have any share option scheme or share award scheme
for its employees.
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MANAGEMENT DISCUSSION AND ANALYSIS

PRODUCTION STRATEGIES

The Group did not solely rely on its own production resources, but
also outsourced its production to other professional beverages
manufacturers (including external independent third parties and
related party companies). A strategic alliance was formed under long-
term cooperation with the external manufacturers, enabling the Group
to outsource production to adjust production capacity in addition to
the basic production capacity, providing the Group with production
flexibility. Thus, the Group was able to fully utilise its resources on core
operation and optimise its efficiency.

SUBSEQUENT EVENT AFTER THE PERIOD UNDER
REVIEW

There is no subsequent event after the Period under Review which
has material impact to the condensed consolidated interim financial
information of the Group for the six months ended 30 June 2024.

4 — 1> # R E 22 A R 2 5] Uni-President China Holdings Ltd.
2024 FHEAZR 5 Interim Report

23



Hth&w
OTHER INFORMATION

BE -LEXB/EIF AT LHE
5
AATRETFNEA TR BB E
WE HEREOEAAAD LHES .

EERFEITHAEREAT
e ZtED

10202456 H308 » RIBAR QBB S KA
E1&0 (B 5 REERG) $B352K 8T
FiEEzERMzitt AREBEETBEHS
RBMBRAT (TP 8855 FTiRA]
(TEMm#B)) WG ETBEITAZSE
ETESRBHEESTR] ) (TEESFA])
BNERAREI KM ARBZEER
FETRAEREARABDFEEMBH EE
(EERBHF RIS ERAIEXVED) BIRHS
HERMNHES R RRAWT .

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed securities of the Company during the Period
under Review.

DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS IN

THE SECURITIES OF THE COMPANY

As at 30 June 2024, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code") as set out in Appendix C3 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were as

follows:

(A) REAERHZEE (A) LONG POSITION IN THE SHARES OF THE COMPANY
?2024%F6H30H
BEATZ
BExus g1 TAEEERYE FRBESE
Percentage of
Number of shareholding
ordinary shares in the Company as
Name of Director Capacity of the Company at 30 June 2024
B EE BaEEAA 310,000 0.007%

Liu Xinhua Beneficial owner
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(B) LONG POSITION IN THE SHARES OF ASSOCIATED

CORPORATION

$22024%F6H308

HBCER HHEBCEEZ

EEKE EEns g1 ZERHE FRESL

Percentage of

Number of shareholding

ordinary shares in the associated

Name of associated of the associated corporation as

corporation Name of Director Capacity corporation at 30 June 2024

M—EERMDBERRE BEX BEmEAA 4,059,095 0.07%
Uni-President Enterprises Lo Chih-Hsien Beneficial owner

Corporation*
[ e 93,402,447 1.64%

Interest of spouse

Fx LSRR EE & 9 » 1R2024F6 5308 7
BAANBDEEFIETHABRBESRR
ZHMBA BEBETAREES KBS R
FIEAEFEEF 2SR Mzt TR
REFABMERRNB KRB ZIRAER
BREREEE (EExRE/SRPERG
FEXVER) R D~ HRAR D RES 2R

RPN
KB o

Save as disclosed above, as at 30 June 2024, none of the Directors nor

the chief executive of the Company and their respective associates had

any interests or short positions in the shares, underlying shares and

debentures of the Company and its associated corporations (within the

meaning of Part XV of the SFO), which were recorded in the register

maintained by the Company pursuant to section 352 of the SFO or as

otherwise notified to the Company and the Stock Exchange pursuant to

the Model Code.
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SUBSTANTIAL SHAREHOLDERS' OR OTHERS’
INTERESTS IN THE SECURITIES OF THE COMPANY

As at 30 June 2024, so far as were known to any Directors or chief
executive of the Company, the following parties (other than Directors
or chief executive of the Company) had interests in the shares of the
Company as recorded in the register required to be kept pursuant to
section 336 of the SFO:

RAER[BRRMBZHEE LONG POSITIONS IN THE SHARES OF THE COMPANY

1220245

AT 6H308Z

ey g1 ZER#E FRBESt

Number of Percentage of

ordinary shares shareholding as

Name Capacity of the Company at 30 June 2024

(1B 49)

(Approximate)

M—EEROERRE REGEE R 3,146,830,983 72.85%
Uni-President Enterprises Corporation* Interest of a controlled (L E3)
corporation (Note)

Cayman President Holdings Ltd. Em#EAA 3,044,508,000 70.49%

Beneficial owner

MIEE

R ZAAF]3,146,830,983 19 (TR 15 1) &+ >
3,044,508,000/% f% 5 FACayman President Holdings
Ltd. (TCayman President] » #i— £ RMHBREA
B(M—0rXE) 2EEZ2EWBRR) FH>
22,528,983 8% f& 15 HaPresident (BVI) International
Investment Holdings Ltd. (TPresident (BVI) J > FB&R—
EMBBHEF37%RE D) FFH 79,794,000/ %
BHIEBVEERRAE (MFlRBV)] > BFE—
TEBZEZERER) FE AL REFESRAS
BH) > — 1 EW IR A2 B Cayman President~
President (BVNRFEBVIIFE ZFIE RN THES
MR o

bR ECPATIR BB SN 12202468308 » siAAF)
ERESFHEZTHRAEMA BEAEtMEZR
RAANL (BRDERHETBITHAERID RA
RERMIERRRD T EBRBEZFRAEMR
PIEBAFRERFENRE AR 2 ELMZ iR
RISk A o

Note:

Out of 3,146,830,983 shares of the Company (the "Shares”), 3,044,508,000 Shares
were held by Cayman President Holdings Ltd. (“Cayman President”), which is a
direct wholly-owned subsidiary of Uni-President Enterprises Corporation* (“UPE"),
22,528,983 Shares were held by President (BVI) International Investment Holdings
Ltd. ("President (BVI)"), which is indirectly-owned as to 69.37% by UPE and
79,794,000 Shares were held by Kai Yu (BVI) Investment Co., Ltd. (“Kai Yu (BVI)"),
which is indirectly wholly-owned by UPE. Accordingly, UPE was deemed to be
interested in all the Shares respectively held by Cayman President, President (BVI)
and Kai Yu (BVI) by virtue of the SFO.

Save as disclosed above, as at 30 June 2024, so far as were known to any Directors
or chief executive of the Company, no other substantial shareholder or person
(other than a director or chief executive of the Company) had an interest or short
position in the shares or underlying shares in the Company which are required to
be recorded in the register kept by the Company under section 336 of the SFO.
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CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company had complied with the
code provisions of the Corporate Governance Code as set out in Part 2 of
Appendix C1 to the Listing Rules during the Period under Review.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules to regulate securities transactions of the
Directors. All Directors have confirmed, following specific enquiry by the
Company, that they have fully complied with the required standard set
out in the Model Code throughout the Period under Review.

AUDIT COMMITTEE REVIEW

The Audit Committee comprises Dr. Fan Ren-Da, Anthony, Mr. Chen
Johnny, Mr. Chen Sun-Te, Ms. Chien Chi-Lin and Mr. Lo Peter. Except for
Ms. Chien Chi-Lin who is a non-executive Director, other members of the
Audit Committee are independent non-executive Directors. The Board
considers that each Audit Committee member has broad commercial
experience and there is a suitable mix of expertise in business,
accounting and financial management in the Audit Committee. The
Audit Committee has reviewed the management accounting principles
and practices adopted by the Group and discussed financial reporting
matters. The Audit Committee has reviewed the unaudited interim
results of the Group for the Period under Review and has recommended
their adoption by the Board.

On behalf of the Board
Uni-President China Holdings Ltd.
Lo Chih-Hsien
Chairman

7 August 2024

*  For identification purpose only
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TO THE BOARD OF DIRECTORS OF
UNI-PRESIDENT CHINA HOLDINGS LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
30 to 60, which comprises the condensed consolidated interim
balance sheet of Uni-President China Holdings Ltd. (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2024 and the
condensed consolidated interim income statement, the condensed
consolidated interim statement of comprehensive income, the
condensed consolidated interim statement of changes in equity and the
condensed consolidated interim cash flow statement for the six-month
period then ended, and selected explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation of this
interim financial information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. Our responsibility is to express
a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for
the contents of this report.

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
BERAE GHEBER > BB FPRERFAE Y =

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com

Mt : 1852 2289 8888 » fHH : +852 2810 9888 » www.pwchk.com
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information of the Group is
not prepared, in all material respects, in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 7 August 2024
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

KRB
Unaudited
#HZEe6H30HLL6E A
Bt 5 Six months ended 30 June
Note 2024 2023
g Revenue 6 15,448,557 14,571,877
HHE R A Cost of sales (10,220,579)  (10,038,981)
EF Gross profit 5,227,978 4,532,896
HnF)12—2E Other gains - net 42,709 370,789
Hamug A Other income 148,827 175,076
HpAx Other expenses (56,090) (63,498)
HERTBHERERY Selling and marketing expenses (3,591,327) (3,388,267)
THERX Administrative expenses (538,839) (534,589)
K& T Operating profit 7 1,233,258 1,092,407
MEUA Finance income 117,774 122,487
BN A Finance costs (53,432) (26,317)
MEUWA—FER Finance income - net 8 64,342 96,170
MREREARZ B E R Share of profits of investments
accounted for using the equity
method 13 25,633 17,046
PREFIG R AT R T Profit before income tax 1,323,233 1,205,623
Frigiipx Income tax expense 9 (357,540) (329,012)
TATEZIFE ABWLEARER  Profit for the period attributable to
equity holders of the Company 965,693 876,611
EREEZFEAEBWLEMZE  Earnings per share for profit
& F attributable to equity holders of
the Company
UK AR E) (expressed in RMB per share)
—EARREE - Basic and diluted 10 22.36% cents  20.30%3cents

FI7ECOB M s B AL & R HIBF  The notes on pages 37 to 60 form an integral part of this condensed
BENZ—& e consolidated interim financial information.
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BHERGR S P EE =
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

REEZ
Unaudited
#E6H30H 6B A
Six months ended 30 June
2024 2023
BARE R Profit for the period 965,693 876,611
HMEMEENE—RRFEE Other comprehensive income for the
period, net of tax - =
EATRRZRFEARGIHEZE Total comprehensive income for the
Y 25 4 KA period attributable to equity holders
of the Company 965,693 876,611

FIIVEOB ZMEBHAEEEZ ST HE  The notes on pages 37 to 60 form an integral part of this condensed
BENZ—& e consolidated interim financial information.
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HRGREPHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

2024568308

(P45 5)5ERR5) » SERB U R ARETT)

As at 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

RBEX REZ
Unaudited Audited
6H30H 128315
B 5 30June 31 December
Note 2024 2023
BE ASSETS
ERBEE Non-current assets
M- BERERE Property, plant and equipment 12 6,362,031 6,489,433
FREEE Right-of-use assets 12 1,537,756 1,565,227
KREYE Investment properties 12 228,303 237,479
BEEE Intangible assets 12 6,942 8,007
UEERZEARZEE Investments accounted for using the
equity method 13 843,726 845,597
BILFTISINE E Deferred income tax assets 272,482 255,748
Hih W RIE—IEENER SR Other receivables — non-current
portion 16,833 17,567
RHATER Long-term time deposits 5,000,510 5,070,170
14,268,583 14,489,228
RENEE Current assets
=78 Inventories 1,717,894 2,125,883
BRE SRR Trade and bills receivables 14 645,963 585,790
FEBARIERE R EMEWRIE  Prepayments, deposits and other
receivables 837,057 755,215
EH R EIFERIRR Current income tax recoverable 4,947 64,136
BAFESABRZ EMEE Financial assets at fair value through
profit or loss 15 1,624,020 1,618,682
RE KRIBITHEE Cash and bank balances 2,550,208 2,495,284
7,380,089 7,644,990
mEE Total assets 21,648,672 22,134,218

32 #i— 1t 2 P& 5 IR 2 5] Uni-President China Holdings Ltd.

2024 FHEAZR & Interim Report




f&EA

RETHEERRR
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

2024568308

(45 R)EEERSN  ZRRBUBARE T D)

As at 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

RREZ KEIZ
Unaudited Audited
6H30H 12831H
f 5% 30 June 31 December
Note 2024 2023
S EQUITY
AT B ANEG#EDE Equity attributable to equity holders
of the Company
N Share capital 16 39,764 39,764
AP R EER Share premium account 16 4,829,899 4,829,899
HMEE Other reserves 4,246,943 4,246,943
REERF Retained earnings 3,398,004 4,265,771
RS Total equity 12,514,610 13,382,377
aE LIABILITIES
EREMEE Non-current liabilities
FIEFTEIRas Deferred income tax liability 365,794 342,760
HESE—FFRIEER D Lease liabilities — non-current portion 61,094 62,587
HpE I8 —JERNEREE Other payables - non-current portion 395,795 331,318
822,683 736,665
REAaE Current liabilities
FE B Z R Trade payables 17 2,220,295 2,122,561
HMENRIEREER Other payables and accruals 2,925,999 2,019,652
aHaE Contract liabilities 1,239,149 2,823,147
ERET Borrowings 18 1,750,562 990,647
HEAa®RE Lease liabilities 26,393 26,201
EHFEREaE Current income tax liabilities 148,981 32,968
8,311,379 8,015,176
mEE Total liabilities 9,134,062 8,751,841
BakaEEEE Total equity and liabilities 21,648,672 22,134,218
BEx BFrE LO Chih-Hsien LIU Xinhua
HITEH HiTESH Executive Director Executive Director

S537E 608 Z MY 5 48 B 4 75 BF

BERZ—& D

iR a R HI R

consolidated interim financial information.
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BERtR S P m BB R
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

REER
Unaudited
FRRRERE AR
Attributable to equity holders of the Company
Mt zE Bx  ROHOEE HitHe  GERA At
Share Share Other Retained

Note capital premium Reserves earnings Total
E/:\2024ﬂ51 H 1 E Z.{.‘\jn:ﬁ:% Balance at 1 January 2024 39,764 4,829,899 4,246,943 4,265,771 13,382,377
2EKE Comprehensive income
AR EF Profit for the period - - = 965,693 965,693
2202468300 AR Total comprehensive income for the

PHENEEE period ended 30 June 2024 - - - 965,693 965,693
HBBAETZRS Transactions with owners
BN FRMZKRE Dividends relating to 2023 11 S o - (1,833,460) (1,833,460)
E/:\2024$6H 3OE z.ﬁﬁﬁ Balance at 30 June 2024 39,764 4,829,899 4,246,943 3,398,004 12,514,610
R2023F1R18 28 LUl 39764 4829899 3858113 4453577 13181353
2EKE Comprehensive income
HBRERA Profit for the period = = = 876,611 876,611
HZE2023F6H300 18K  Total comprehensive income for the
SENEEE period ended 30 June 2023 = = = 876,611 876,611

HREBANETZRS Transactions with owners
EXONEBRMZRE Dividends relating to 2022 1 = = - (1466224)  (1,466,224)
m2023$6ﬁ 3OE Zﬁﬁﬁ% Balance at 30 June 2023 39,764 4,829,899 3,858,1 13 3,863,964 1 2/591 ’740

FIVROB 2B ARERRAZ AP HEIES  The notes on pages 37 to 60 form an integral part of this condensed
BERZ &0 consolidated interim financial information.
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f&EA

maPHREERER

CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

B E2024F6H30H 6@ A

(45 R)EEERSN  ZRRBUBARE T D)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

REERZ

Unaudited
#=6H30H L6fER
Six months ended 30 June
2024 2023
BEINZAESRE Cash flows from operating activities
SEESX RS Cash generated from operations 1,735,022 1,117,305
BAFR Interest paid (13,089) (25,883)
BFRER Income tax paid (235,226) (238,233)
SEENELEZFRE Net cash generated from operating activities 1,486,707 853,189
KREEEFAZRERE Cash flows used in investing activities
BEYME -BEKRKHE Purchases of property, plant and equipment (425,471) (490,904)
BEETLEE Purchases of intangible assets (526) (5,700)
HHHBB=EA Increase of time deposits with maturity
TEHRERRIE N more than 3 months (611,289) (401,075)
HEFREESERDE Proceeds from disposal of right-of-use assets
B K 2 Fnig1a and property, plant and equipment 3,583 180,937
BEREAFTESIAERZ Purchase of financial assets at fair value
TREE through profit or loss (1,160,000) (503,000
HERATFESFABRZ Proceeds from disposal of financial assets at
EREEZEMIE fair value through profit or loss 1,184,453 912
SRHIERITEIURL (BA0) Decrease/(Increase) in restricted bank
deposits 7,600 (200)
BUWRE Dividends received 27,452 12,528
KETEMAZ FHE Net cash used in investing activities (974,198) (1,206,502)
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BERGR S PR RER
CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

B E 202468308 LE6E A

(P45 5)5ERR5) » SERB U R ARETT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

KBEZ
Unaudited
# Z6H30H LL6fEA
Six months ended 30 June
2024 2023
REES (FRA) FRiEZ Cash flows (used in)/from financing
RERE activities
BEMEMIE Proceeds from borrowings 7,424,700 8,470,061

BARBERFAE A
b3S

HEMMZEEZILD

MEE® FTA) sz
BRE

RERREEBYRLBE

Rz RERFEEEY

ReEhFEEFEYZ
ERFE (518

HARZBEMREFEY

£37E60H Z Mt sE 18 A A R B

BEMZ 87

Repayments of borrowings
Dividends paid to equity holders

of the Company
Principal elements of lease payments

Net cash (used in)/generated from
financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning
of the period

Exchange gains/(losses) on cash and
cash equivalents

Cash and cash equivalents at end of
the period

consolidated interim financial information.
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(6,664,785) (6,635,910)

(1,872,155) (1,470,795)

(18,907) (16,998)
(1,131,147) 346,358
(618,638) (6,955)
931,995 108,519
213 (44)
313,570 101,520

LA THIET  The notes on pages 37 to 60 form an integral part of this condensed
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AR & RHIM B E R M 5E

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

GENERAL INFORMATION

Uni-President China Holdings Ltd. (the “Company”) was incorporated
in the Cayman Islands as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The address of the
Company'’s registered office is PO. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company and its subsidiaries
(together, the “Group”) are principally engaged in the manufacturing
and sale of food and beverages in the People’s Republic of China (the
“PRC") (the "PRC Food and Beverages Business”).

The Company’s shares have been listed on the Main Board of The
Stock Exchange of Hong Kong Limited since 17 December 2007.

This condensed consolidated interim financial information is
presented in thousands of Renminbi (“"RMB”), unless otherwise
stated, and was approved for issue by the Board of Directors on 7
August 2024.

This condensed consolidated interim financial information has been
reviewed, not audited.

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six
months ended 30 June 2024 has been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 34"), ‘Interim financial
reporting. The condensed consolidated interim financial information
should be read in conjunction with the annual financial statements
for the year ended 31 December 2023, which have been prepared in
accordance with Hong Kong Financial Reporting Standards (“HKFRS")
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA").

2.1 Going concern basis

The Group's directors and management closely monitor the
Group’s cash management and working capital requirements.
The directors are of the opinion that, taking into account the
profitable operational performance, the positive operating cash
inflows, and available banking facilities, the Group will have
sufficient financial resources to support its operations and to
meet its financial obligations as and when they fall due in the
coming twelve months from 30 June 2024. Accordingly, the
Group's condensed consolidated interim financial information
has been prepared on a going concern basis.

4 — 1> # R E 22 A R 2 5] Uni-President China Holdings Ltd.
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R ER%R & PRI B E R M EE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

3 EAREER 3 MATERIAL ACCOUNTING POLICIES
FRTSCATHLIN  FRIE A 2 S5t BR B &
F2023F12ANHIEEEZFEMHEIR
KFTRMNE S ZE G BEEEZ
EEEMHIRKR P

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the year
ended 31 December 2023, as described in those annual financial
statements.

THMBZASRERERNER2
FRABEZMERGTE-

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

(a) ZNEE B RN Z T RASIETER]
ETMEINEETENREREER
RAEFRSHE AEBHEBNE
MZEERMAELHE S ERL
R B MAEE -

(a) New and amended standards adopted by the Group
A number of new or amended standards and interpretation
became applicable for the current reporting period. The
Group did not have to change its accounting policies or
make retrospective adjustments as a result of adopting these
standards.

RT5IB4A
Bz AR
FEHREN

Effective for

annual periods
beginning on

or after

BB G ENFE I (BFTA) BRDEARBIIERD 20241 H1H

HKAS 1 (Amendments) Classification of Liabilities as Current or Non-current 1 January 2024

EHEGHERE 5 (B5T4) M 2 ERIEREN &S 2024F 1818

HKAS 1 (Amendments) Non-current Liabilities with Covenants 1 January 2024

BAEREESH (KB MHBRRZ 27 —ERAHBIREK 2024518 1H
BEFREHERN DL

Hong Kong Interpretation 5 Presentation of Financial Statements — Classification 1 January 2024

(Revised) by the Borrower of a Term Loan that Contains a

Repayment on Demand Clause

BRAMBRSER] ERALZEE&E 20241 H1H

F165% (1B5IZ)
HKFRS 16 (Amendments)
SR ENEIRRESR

PR EERIF 7 (BFT4)

HKAS 7 and HKFRS 7

(Amendments)

Lease Liability in Sale and Leaseback

HEERE LS

Supplier Finance Arrangements

#i— 1t 2 P& 5 IR 2 5] Uni-President China Holdings Ltd.
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IER%R & PHIM BB R EE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

3 EXEFHEK (@) 3 MATERIAL ACCOUNTING POLICIES (Cont'd)

(b) THIZREMME L RBLE E2024 (b) The following new amendments to standards have been issued
F12E3 HIEFERSHBEAS £ but were not mandatory for annual reporting periods ending
¥ BAREBETN KRB RARA on 31 December 2024 and have not been early adopted by the
Z BB HEST - Group:

RS B4
H BB
FEHRBREX
Effective for
annual periods
beginning on
or after
BEBGTERE2 (B5T4A) SRZERi 202551 A1H
HKAS 21 (Amendments) Lack of Exchangeability 1 January 2025
BEMBREERF185% MBHRR 2ERRIRE 202751 A1H
(BET )
HKFRS 18 (Amendments) Presentation and Disclosure in Financial Statements 1 January 2027
BEMBREERF 195 BAREEUNMBELD | RE 202751 A1H
(BET )
HKFRS 19 (Amendments) Subsidiaries without Public Accountability: Disclosures 1 January 2027
BEEMHBREEF 105K REEHHBERBNaERE B FE
BEHEGERNE28 (B5T4A) BEHEIRA
HKFRS 10 and HKAS 28 Sale or Contribution of Assets between an Investor and  To be determined
(Amendments) its Associate or Joint Venture
AEFEREFETEMTEDN 2 The Group is assessing the full impact of the new standards,
BUKSEARZENETINEZE new interpretations and amendments to standards and
o interpretations.
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R ER%R & PRI B E R M EE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

i st
MRTAVBENEZREEEHER
SRR EERMRESEENER
DU W 32 B9 & B8 1F ) H) B ~ 4 51 R AR
R-BRERTEEZEMLS TR

ARHELEHAEERHVBERR 8
EERAAEB S BRREHMNE
KB e (i 5t R S I YRR SR AR B
HE2023F 12831 BIEFEZEEHHE
HWKRFIEREMER -

MERRER

51 MBRBER
AEENESEAERBBETRY
HRE : mHRR (BENERE
AFEMERRER -HEREMNEXR
SREERRR - EERRKRBE
& B

BRGEETHMBENLRGESF
EMHBRERENMEYHRARE
BEHMRKEEN  WEE2023F
DREIRAZAEEFENBRE—
HHEIERE o

HERMUKTERRSEHELE
T2 -

ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2023.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks:
market risk (including currency risk, fair value interest rate risk,
cash flow interest rate risk and price risk), credit risk and liquidity
risk.

The condensed consolidated interim financial information does
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2023.

There have been no changes in the major risk management
policies since the year end.
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AR & RHIM B E R M 5E

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 MBRKRER (8
5.2 BN E & E
TEB/FTERZESHEBRENGE
HEGHNIMBZGR THBERAR
FIRMERETZ DN RAFTKE
TERAENRMREERE

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

FINANCIAL RISK MANAGEMENT (Cont'd)

5.2 Liquidity risk
The table below analyses the Group's financial liabilities into
relevant maturity groupings based on the remaining period at
the balance sheet date to the contractual maturity date. The

amounts disclosed in the table are the contractual undiscounted

cash flows.
LR—F —ERE ZELIE HBBELE fmt
Between Between
Less than 1and 2and Over
1 year 2 years 5 years 5 years Total
1£20245F6H30H As at 30 June 2024
EE Borrowings 1,750,562 - = - 1,750,562
BEN SN Interest payments on borrowings 20,236 = = = 20,236
HEaE Lease liabilities 28,740 18,995 30,445 16,807 94,987
B FRT Trade payables 2,220,295 - = - 2,220,295
HtEMHBRESER  Other payables and accruals
(FaiEEeman) (excluding non-financial liabilities) 2,241,959 = = - 2,241,959
HREERTIE Other long term payables - 397,788 = = 397,788
6,261,792 416,783 30,445 16,807 6,725,827
$2023%F12831H As at 31 December 2023
EE Borrowings 990,647 S = = 990,647
BEN SN Interest payments on borrowings 6,032 = = = 6,032
HEaE Lease liabilities 28658 17,875 29,088 21,609 97,230
R EZRT Trade payables 2,122,561 S = = 2,122,561
HtEMHBRESER  Other payables and accruals
FEFEEEHER) (excluding non-financial liabilities) 1,604,382 = = = 1,604,382
HMREENTIEA Other long term payables S 333311 = = 333311
4,752,280 351,186 29,088 21,609 5,154,163
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R ER%R & PRI B E R M EE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

5 MBRKRER (8 5 FINANCIAL RISK MANAGEMENT (Cont'd)

52 RENE R (&) 5.2 Liquidity risk (Cont'd)
EEFNENMNEEEEMEEN Interests payments on borrowings are calculated based on
BEHE WERERRKERT FH borrowings held as at the balance sheet dates without taking
MENF EREEHE BREFT into account of future issues. Floating-rate interest is estimated
HHEo using the current interest rate as at the balance sheet dates.

53EMTRAZ ATEMET 5.3 Fair value estimation of financial instruments
TERUGEZEDMELAFEINEZ The table below analyses financial instruments carried at fair
EMTR-ZEXREARAEUWT : value, by valuation method. The different levels have been

42

defined as follows:

EHEREEREREGEMEN - Quoted prices (unadjusted) in active markets for identical
RE CREKAE) (F1B) - assets or liabilities (level 1).

BRTE 1 EBRMBENREN & - Inputs other than quoted prices included within level 1 that
EEFEBEZUHERBAE A are observable for the asset or liability, either directly (that is,
ABEE BHIMER) B (B as prices) or indirectly (that is, derived from prices) (level 2).

REER) (828) -

BEEFEBELIFEKRETERS - Inputs for the asset or liability that are not based on
SEEZEAE BRI HERE observable market data (that is, unobservable inputs) (level
AB) (B3 - 3).
THREFAEER2024F6H308 & The following table presents the Group's financial assets and
2023F 12BN HEBEAFEFEZSE liabilities that are measured at fair value at 30 June 2024 and 31
MEERBE December 2023.

6H30H 128314
30 June 31 December

2024 2023
BE Assets
BAFES AR (FZAFEST Financial assets at fair value through
ABH)) ZEMEE FsE15)  profit or loss (‘FVPL") (Note 15)
— £33 - Level 3 1,624,020 1,618,682
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AR & RHIM B E R M 5E

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 MBERRERE (8
53EMTAZATEMS (@
REE2024F6830H E6E S » 5t 2
EMIAAFEMERARFERER
B EEHER BETERNEEZ
ZEEEBNSBAEMAEEMEE

ESPAEE

SIEREARAFAEEZHAETER
TE (E3E)
AEEBRETESREEIT LT
XEHRENWEMERGN &
LENNEEBGBERARMA
BATEFABENEHEE-
20246 H30H > KD ERTE
mEEPEAENEE SR
BEE BEEEERIEHIEER
REBETE TEZEERER
PRIERSE MR ©

SABBERAHENEMEERAR

WATE
REEE U TEREERS B
ATEREEERERE

B E 7R RE

B K HAthFE R B

REBHEMRAFENEMERE
=

R MIRITHEER

FEfT B 5 IR

HiE AR EER

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments (Cont'd)
During the six months ended 30 June 2024, there are no transfers
among levels of the fair value hierarchy used in measuring the
fair value of financial instruments, and also no changes in the
classification of financial assets as a result of a change in the
purpose or use of those assets.

5.3.1Fair value measurements using significant unobservable inputs

(Level 3)

The Group enters into the wealth management products
contracts with relatively higher interest rates with certain
financial institutions. These are reflected as financial assets at
FVPL on the balance sheet. As at 30 June 2024, most of the
wealth management products are bought from the major
financial institutions in Mainland China and management has
exercised due care when making investment decision which
focuses only on low risk wealth management products.

5.4 Fair value of financial assets and liabilities measured at
amortised cost
The fair value of the following financial assets and liabilities
approximate their carrying amount as at the balance sheet date:
Trade and bills receivables

Deposits and other receivables

Other financial assets at amortised cost

Cash and bank balances

Trade payables

Other payables and accruals

Borrowings

Lease liabilities
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B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

6 DEER 6 SEGMENT INFORMATION

HITEERIERTIBEEERRA B
TEFERETERZAMERS  LIFHE
KERDEER - EEERBZERS
BE=ZEDER-

AR AREEIONU EZHERER TS
RAPBET MATEFRERERAE
BEREB EEENRERAETGERK
FBmkEMDEZKRIE -

NTEEREDBRETEEEBS L
TERBP-ARTEERMB T HE R
(FREBRS) HRHBBRE—RZS
Ko

KEBATDHERDH  WiHEHEE—
I EFETHR SRR G4 EE
I EE10% L £ o

REFRDEEBRRFBEYE -BER
RE-ERREE REVE -EFLE
ERUEREARZRE-

The chief operating decision-maker has been identified as the
executive directors. The executive directors review the Group’s
internal reporting in order to assess performance and allocate
resources. Management has determined the operating segments
based on these reports.

The executive directors consider the business only from a product
perspective as over 90% of the Group's sales and business activities
are conducted in the PRC. From a product perspective, management
assesses the performance of beverages, food and others.

The executive directors assess the performance of the operating
segments based on segment profit or loss. Other information
provided, except as noted below, to the executive directors
is measured in a manner consistent with that in the financial
statements.

The majority of the Group's sales are through distributors and no
revenue from transactions with a single external customer account
for 10% or more of the Group's revenue.

Addition to non-current assets comprise addition to property, plant
and equipment, right-of-use assets, investment properties, intangible
assets and investments accounted for using the equity method.

44 #i— 1t 2 P& 5 IR 2 5] Uni-President China Holdings Ltd.

2024 FHEAZR & Interim Report



IER%R & PHIM BB R EE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

6 DEER (B 6 SEGMENT INFORMATION (Cont'd)
B ZE2024F6F30H L@ B 2 DI E R The segment information for the six months ended 30 June 2024 is
wr as follows:
#£2024567308 LL6fE B
Six months ended 30 June 2024
B B Hith XRE TER
Beverages Food Others  Unallocated Group
NHEE Segment results
Wz Revenue 10,023,475 4,947,425 477,657 - 15,448,557
AEER/ (F8) Segment profits/(losses) 1,231,481 143,476 36,072 (177,771) 1,233,258
MBRA -8 Finance income - net - - = 64,342 64,342
DU AR ELRE Share of profits/(losses) of
A,/ (518) investments accounted for
using the equity method 25,944 - - (311) 25,633
BRFT IR AN Profit before income tax 1,323,233
PSR Income tax expense (357,540)
R ER Profit for the period 965,693
HitEERER Other income statement
items
MEREE Depreciation and amortization 361,555 128,008 19,292 46,602 555,457
REEREHEE Addition to non-current
assets 329,546 31,205 5,026 30,047 395,824
12024568308
As at 30 June 2024
B B Hith X0E FEE
Beverages Food Others  Unallocated Group
NTHEEREE Segment assets and liabilities
BE Assets 8,228,956 3,266,417 873,864 8,435,709 20,804,946
DEREARZRE Investments accounted for
using the equity method 690,711 - - 153,015 843,726
BEE Total assets 21,648,672
8 Liabilities 4,318,472 3,173,542 358,849 1,283,199 9,134,062
Y=Y Total liabilities 9,134,062
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B E 202468308 LE6E A

(CRYFRIEERRSN  2REE (U R AR T D)
For the six months ended 30 June 2024
(All amounts in thousands of Renminbi unless otherwise stated)

6 DEEF (&)

B E2023F68300 6B B 2 D2 &

SEGMENT INFORMATION (Cont'd)
The segment information for the six months ended 30 June 2023 is

wr as follows:
HE2023F6H30H LE6MER
Six months ended 30 June 2023
Bk Bm Hth R0k AEE
Beverages Food Others Unallocated Group
NBEE Segment results
W g Revenue 9,258,103 4,902,140 411634 = 14,571,877
AEER/ () Segment profits/(losses) 998,116 (58,214) (422) 152,927 1,092,407
MEWA— 35 Finance income - net = = = 96,170 96,170
DUIEREARZ ELRE Share of profits/(losses) of
A/ (518) investments accounted for
using the equity method 17,053 - - 7) 17,046
BRFTEIRANEF] Profit before income tax 1,205,623
Fr3MR Income tax expense (329,012)
R Profit for the period 876,611
HitEERER Other income statement
items
EREH Depreciation and amortization 374,890 147,438 17,362 22,096 561,786
REERBEE Addition to non-current
assets 533,954 78,049 16,557 68,548 697,108
112023 6A30H
As at 30 June 2023
Bk Bm Hth X0k AEE
Beverages Food Others Unallocated Group
IBEEREE Segment assets and
liabilities
BE Assets 8,516,042 3,520,296 873414 8,521,331 21,431,083
DEREARZRE Investments accounted for
using the equity method 658,078 - - 157,771 815,849
REE Total assets 22,246,932
af Liabilities 3,970,449 2,773,105 272,131 2,639,507 9,655,192
wafE Total liabilities 9,655,192
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7

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

REEA

RUBEHEI AKEREZEED

7 OPERATING PROFIT
An analysis of the amounts presented as operating items in the

e financial information is given below.
#ZF6H30H L6MER
(N Six months ended 30 June
Notes 2024 2023

FERAE Cost of inventories 8,543,939 8,512,393
RHRESER Promotion and advertising expenses 1,033,030 917,130
ETEFZ  BIEESE  Employee benefit expenses, including

N directors’emoluments 2,277,829 2,243,929
BwmEA Transportation expenses 719,947 669,382
TEE i Depreciation and amortization 555,457 561,786
AR ERX Short-term rental expenses 36,857 39,986
FEUN B ZERFURE S Provision for/(reversal of) impairment of

(B0 trade receivables 7,335 (1,675)
FEREEEIRFE (Reversal of )/provision for impairment of

(B[ B inventories to net realizable value (2,172) 6,838
HEME -BMERRZEZ  Gains from disposal of property, plant and

F)15 equipment (478) (3,634)
HEFAEEEZ RS Gains from disposal of right-of-use assets (1,822) (341,797)
BURT fE B Government grants (i) (49,390) (65,784)
M EE - Note:

(i)

B B IR A 5 B o B 2 (8 3th 75 BUAT IR
R (PR EBRE AR HHERR
EMERERERMFEMALIR &
EHF BB EFS TEINBERA
BERNANE RERBRAESFHE
mREDHUA

(i)

The income from government grants represented subsidy received
from various local governments in the PRC as rewards to the Group's
subsidiaries for their contributions to the economy and development
of the regions in which the subsidiaries are located. Such government
grants were unconditional and with no future commitment to be
fulfilled. Accordingly, they were recognised as income in the condensed

consolidated interim income statement.
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B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

8 RMEBEWA—FBEE 8 FINANCE INCOME - NET
8 Z6H30H L61EAR
Six months ended 30 June
2024 2023
MEBEWA RS EIBITUKRERE  Finance income - interest income from cash

BERZHBWA and bank and long-term time deposits 117,774 127,315
Hh Others = (4,828)
117,774 122,487

R E AR Finance cost
RTEEZNERZ Interest expenses on bank borrowings (13,319) (25,918)
HEaEZMEHNS Interest expenses on lease liabilities (1,512) (399)
bE 2 B5 18 75 R Net foreign exchange losses (38,601) =
(53,432) (26,317)
MEWA—FER Finance income - net 64,342 96,170

9 FRSIIB 9 INCOME TAX EXPENSE
B F6H30H L61EAR
Six months ended 30 June

2024 2023

BNHAFR 1§ 1R Current income tax

— R KREEREMER - Mainland China corporate income tax (“CIT")

(T FMEHR) 351,239 293,052
RIEPT1SHR Deferred income tax 6,301 35,960
357,540 329,012
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AR & RHIM B E R M 5E

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

INCOME TAX EXPENSE (Cont'd)
(a) Mainland China corporate income tax (“CIT")

Subsidiaries established in Mainland China are subject to CIT at
the rate of 25% (2023: 25%) during the year ending 31 December
2024.

According to the Caishui (2011) No. 58 “The notice on the
tax policies of further implementation of the western region
development strategy issued by the Ministry of Finance, the
State Administration of Taxation and the General Administration
of Customs” (BF#R[2011]585% MBEI A2 5 A BB 1 78 30 A B 35 8 B8
BREMUBIREIRERIEAL ), companies set up in the western
region and falling into certain encouraged industry catalogue
promulgated by the PRC government will be entitled to a
preferential tax rate of 15%. Some of the Company’s subsidiaries
in the PRC set up in the western development region are entitled
to the above mentioned preferential tax rate of 15% during the
year ending 31 December 2024.

(b) Other income tax

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of the Cayman Islands and, accordingly, is exempted from
payment of Cayman Islands income tax.

Subsidiaries incorporated in Taiwan are subject to income tax at
the prevailing rates of 20% (2023: 20%).

Pursuant to the enactment of two-tiered profit tax rates by the
Inland Revenue Department, the first HK$2 million of assessable
profits of subsidiaries incorporated in Hong Kong is subject
to a tax rate of 8.25% during the year ending 31 December
2024 (2023: 8.25%). The remaining assessable profits above
HKS$2 million will continue to be subject to a tax rate of 16.5%
(2023:16.5%).
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B E 202468308 LE6E A

(54551

SERRSN ERREBUBARETIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

9 FFIRRAX (&)

(c)

50

RESEHRERBHEMOECD)ZHT
HERER A

AEBRARAE -FBERAEY
BER > BROECDXE _HEAEE
ZHE -HERSHE BFEFEH
KEREGEENZBAEE I8
HERAS - EEEEMETEEB
20255 2 B 2 IR R 1 AR 1 e s 3t
REFEREEDEFHALRE
RO ABERRIN2004F T ¥
FENM BB 2023FEBBMHNE B
B ERF 2R ZBITFAHAE > &
EEEARIREEASTIHZME
MEMNECEREEERBEER
B9 S I A o

ERBEREHNHAERRENMTE
EAHEMREMAIEEBM T
Zark o UERBERAMILAN TR
EMEN LB ILEET HGIoBE (B
RRERMIEZEL T GloBE]) WA
BHM AEBREFGERE T ILE
4 s B m B Ry & B o

9

INCOME TAX EXPENSE (Cont'd)
(c) The Organisation for Economic Co-operation and

Development (OECD) Pillar Two model rules

The Group has operation in Mainland China, Hong Kong and
Taiwan. It is within the scope of the OECD Pillar Two model rules.
As of the reporting date, there is no public announcement in
jurisdictions including Mainland China and Taiwan. Hong Kong
has announced that it plans to implement the Global Minimum
Tax and Hong Kong Domestic Minimum Top-up Tax starting from
2025 onwards but it is still under public consultation with the
expectation that draft legislation will be published in the second
half of 2024. The Group applies the exception to recognizing
and disclosing information about deferred tax assets and
liabilities related to Pillar Two income taxes, as provided in the
amendments to HKAS 12 issued in May 2023.

Since the Pillar Two legislation in the jurisdictions that the Group
operates in was not enacted or substantively enacted as at the
reporting date, and due to the uncertainty of the announcement
of the legislation and the complexities in applying the legislation
and calculating GloBE (the Global Anti-Base Erosion Proposal,
or “GloBE") income, the Group is in the process of assessing its
exposure to the Pillar Two legislation for when it comes into
effect.
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10 EiREF

11

SREARAREEAADRERE
AFEAS 3 B4 DL B 36T BB T3
Bt

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

10 EARNINGS PER SHARE
Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

#=6H30H L6fER

Six months ended 30 June

2024 2023

KA ETIFB AEMER]  Profit attributable to equity holders of the Company 965,693 876,611
BETEBERMETIEH Weighted average number of ordinary shares in

(FE) issue (thousands) 4,319,334 4,319,334

BREAREF] Basic earnings per share (RMB per share)
(B AR 22.36%cents  20.30%)cents

MRrEEEERHEEER HEeREE
BRESKREXET -

e

A E2023F K2022%F 128318 LEE
ERBAZEEDRNA201488ET
(BT (WAEARE1833BET) &
1,623B8 BT (B AR 46688
70) » E D RIH20245F6 8 52023F6 B X
g

BEENEZIREHE2024F6830H 1E6
BRAZHHKRE (2023F | F) o

Diluted earnings per share is the same as basic earnings per share as
there are no potential dilutive ordinary shares.

11 DIVIDENDS
Dividends in relation to the years ended 31 December 2023 and
2022, amounting to approximately Hong Kong dollars ("HKD") 2,014
million (equivalent to RMB1,833 million) and HKD1,623 million
(equivalent to RMB1,466 million), were paid in June 2024 and June
2023, respectively.

The directors do not recommend an interim dividend in respect of
the six months ended 30 June 2024 (2023: Nil).
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B E 202468308 LE6E A

(P45 5)5ERR5) » SERB U R ARETT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

NRYE-BERREB ERAEEE K

12 PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE

BEMERBREE ASSETS, INVESTMENT PROPERTIES AND INTANGIBLE
ASSETS
ME-KE
k&t GHEEE REME BILEE
Property,
plantand Right-of-use  Investment Intangible
equipment assets properties assets
B £2024F6H30H LL6fEA Six months ended 30 June 2024
122024F 1818 Z BN ERE Opening net book amount
BE as at 1 January 2024 6,489,433 1,565,227 237,479 8,007
NE Additions 376,580 18,718 - 526
HE Disposals (2,583) (2,898) = =
e R Depreciation and amortisation (501,399) (43,291) (9,176) (1,591)
122024568308 ZHAKERE  Closing net book amount
#E as at 30 June 2024 6,362,031 1,537,756 228,303 6,942
#£20235F6830H LL6fE A Six months ended 30 June 2023
122023F 1818 Z BN AR E Opening net book amount
FE as at 1 January 2023 6,662,688 1,702,095 256,417 6,687
hE Additions 678,564 12,844 - 5,700
HE Disposals (188,615) (56,020) = =
TEREH Depreciation and amortisation (506,055) (42,728) (9,413) (3,590)
120235683080 Z#AKERE  Closing net book amount
#E as at 30 June 2023 6,646,582 1,616,191 247,004 8,797
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B E2024F6H30H LE6(E A

PRF5RIERRSN S ERE MR AR TFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

13 UREARZKRSE 13 INVESTMENTS ACCOUNTED FOR USING THE EQUITY
METHOD

6H30H 12831H

30June 31 December

2024 2023

=N Associates 459,384 455,827
HEbE Joint ventures 384,342 389,770
843,726 845,597

D EZARZREZ ST ©

The movements of investments accounted for using the equity
method are as follows:

#HE6H30H L61ER
Six months ended 30 June
2024 2023
P1A1TH At 1 January 845,597 817,729
FEUS AR B Dividend receivables
—BE AT - Associates (14,076) (6,398)
—aEhE - Joint ventures (13,428) (12,528)
FEHBRIR B R F Share of post-tax profits
—BE AT - Associates 17,633 10,065
—aEhE - Joint ventures 8,000 6,981
ReH30H At 30 June 843,726 815,849
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B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

14 BIKE Z IR KR 14 TRADE AND BILLS RECEIVABLES
6H30H 12831H
30June 31 December
2024 2023
FEWE Z IR Trade receivables
—%= — third parties 642,885 587,170
—RER S — related parties 21,391 14,510
664,276 601,680
B ORERE Less: provision for impairment (26,500) (22,033)
FEW B Z 8RR > HER Trade receivables, net 637,776 579,647
FEW 4% Bills receivables
—REBE=F — from third parties 8,187 6,143
BN E Z R EE Trade and bills receivables 645,963 585,790
KEEBERETFEPROKREWORZER The credit terms granted to customers by the Group are usually 60
Hi o 102024%F 68308 » FEINE 5 RFN to 90 days. At 30 June 2024, the ageing analysis of trade receivables
BIBMERBRZRESTUWT - based on the date of demand note is as follows:
6H30H 128318
30June 31 December
2024 2023
FEWE Z AR > 4B %8 Trade receivables, gross
— 90K LAY — Within 90 days 610,150 541,047
—91& 180K —-91-180 days 37,976 47,141
—181&365K% - 181-365 days 7,729 2,895
——FME — Over one year 8,421 10,597
664,276 601,680
HREBIPRERATIHEKRE S As credit terms are short and most of the trade receivables are
RN —FANIBHEE REER & due for settlement within one year, the carrying amounts of these
EHEGNEMEREQTFEES - balances approximated their fair values as at the balance sheet date.
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15 EAFEAAIEBHEZEMEE 15

BAFTEFABRZSMEERIERT
FEEBEER - RAFTESAEBENR
FEZFHABREERN THMFE—F
Byo

B E2024F6H30H LE6(E A

(RYFRIEERRSN R IR AR ETFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS

Financial assets at FVPL represented the structured deposits at banks.
Changes in fair values of FVPL are recorded in “other gains — net” in
the income statement.

HRATE
FARE
1R2024F 120245 ZE&H
EHEEER 68308 6A30H BELE hREE
(AEEF) EHMEEHE HRERST MATE ZBEa ZEE FBHERBS
Percentage
in terms
Investment Fair Value of total
Categories of Number of Cost as of as of financial
Financial Assets Financial 30 June 30 June assets  Weights to
(RMB’000) Assets 2024 2024 atFVPL  Total Assets  Expected date of expiration
BELEER 16 1,600,000 1,624,020 100.00% 7.50%  2024F8B19HE
2025%4H2H
Structured Deposit 19/08/2024-02/04/2025
RATE
SALBH
120234 1220235 ZE/
EHEEER 12318 12B31H BELR LHREE
(NRBF) SHEEHE HREMSE HATE ZBntk ZHE  BEHEWES
Percentage
in terms
Investment Fair Value of Total
Categories of Number of Cost as of as of Financial
Financial Assets the Financial 31 December 31 December assets Weights to
(RMB'000) Assets 2023 2023 at FVPL Total Assets  Expected date of expiration
BREEER 14 1,600,000 1618682 100.00% 731%  2024F1A10HE

Structured Deposit

2024128278
10/01/2024-27/12/2024
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B E2024F6H30H LE6(E A

PRF5RIZERRSN BB R AR T

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

16 lRA KRR EER 16 SHARE CAPITAL AND SHARE PREMIUM ACCOUNT
BETRERE
Issued and fully paid
BB R B EE gt
Number Share
of shares Share capital premium Total
e

Equivalent to

TEx ARBTR ARETR ARETR
HKD'000 RMB'000 RMB'000 RMB'000

20241818 % 1 January 2024 and
2024%6H30H 30 June 2024 4,319,334,000 43,193 39,764 4,829,899 4,869,663
17 FE{T B 5 BRFR 17 TRADE PAYABLES
6H30H 12H31H
30 June 31 December
2024 2023
FET B 5 R Trade payables
—5$=5 — third parties 1,432,746 1,516,293
—Ral S - related parties 787,549 606,268
2,220,295 2,122,561
HERBEBRFAEEIOKEOXRZE The credit terms granted by suppliers to the Group are usually 30 to
FEER ° 722024568300 » BT B Z R 90 days. At 30 June 2024, the ageing analysis of trade payables based
NGB E R RE W T ¢ on the date of demand note is as follows:
6H30H 12831H
30 June 31 December
2024 2023
FETE F R Trade payables
—30KUA — Within 30 days 1,574,048 1,574,934
—31E90K - 31to 90 days 572,077 469,295
—91& 180K - 91 to 180 days 19,649 37,163
— 1818365k - 181 to 365 days 36,200 16,188
——F Uk — Over one year 18,321 24,981
2,220,295 2,122,561
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B E2024F6H30H LE6(E A

PRF5RIERRSN S ERE MR AR TFIT)

For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

17 FE{T B 5 BRFR (49) 17 TRADE PAYABLES (Cont'd)
RREHERESE REER BNES The carrying amounts of trade payables approximated their fair
RMHREEEAEATERS- values as at the balance sheet date due to short-term maturity.
18 f& & 18 BORROWINGS
6H30H 12A31H
30 June 31 December
2024 2023
EN#A JEENEA BN EA FEENHA
Current  Non-current Current  Non-current
RITEE > mIKFT Bank borrowings, unsecured 1,750,562 = 990,647 =
REBH AEEERTFTEENEEN At the balance sheet dates, the Group’s borrowings were repayable
T as follows:
6H30H 12H31H
30 June 31 December
2024 2023
IRITEE Bank borrowings
—1FEMURN — Within 1 year 1,750,562 990,647
AREBEZEERMENTIEETE ! The carrying amounts of the Group’s borrowings are denominated in
the following currencies:
6H30H 12H31H
30 June 31 December
2024 2023
NS RMB 1,750,562 990,647
REER FENKREEREQAFEME The carrying amounts of the borrowings approximate their fair value

N
el

5o as at the balance sheet date.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B E20244F6530H LE6ME A

(CRYFRIEERRSN  2REE (U R AR T D)

For the six months ended 30 June 2024
(All amounts in thousands of Renminbi unless otherwise stated)

18 f6 & (&) 18 BORROWINGS (Cont'd)
BEEEBZMETHERA XU The weighted average effective interest rates at the balance sheet
S < dates are as follows:
6H30H 12A31H
30 June 31 December
2024 2023
IRITEE > BIKF Bank borrowing, unsecured
— AR - RMB 2.96% 3.03%
HZFE2024F6H30H IL6ERB 2B E&8) During the six months ended 30 June 2024, movements in
DWW - borrowings are analyzed as follows:
#ZF6H30H LL6MER
Six months ended 30 June
2024 2023
P1BE1H As at 1 January 990,647 767,756
BEERIE Proceeds from borrowings 7,424,700 8,470,061
EREE Repayments of borrowings (6,664,785) (6,635,910)
R6H30H As at 30 June 1,750,562 2,601,907
NEEEE AEEES TIIREN IR The Group has the following undrawn banking borrowing facilities as
TRERE: at the balance sheet dates:
6H30H 128318
30 June 31 December
2024 2023
b7 oE A== | =S At floating rate:
——F RN EHA — Expiring within one year 3,530,408 5,378,163
——F D 3| — Expiring beyond one year 3,450,639 1,081,553
6,981,047 6,459,716
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For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

19 BB B3 5
REBZREERADAGZE—TER
MBERAT (TE—0%) iR EeEE

19 RELATED PARTY TRANSACTIONS
The ultimate holding company of the Group is #&— 2D HE
FR/A 3] (Uni-President Enterprises Corporation®) (“UPE"), which is

MEITENREEESIZMBREAE incorporated in Taiwan and listed on the Taiwan Stock Exchange
sl /NS Corporation.

ARG MM B ERHtMES
PRiREE 2 BB 5 BRI R 2 5 51 > B2 RR B

In addition to the related party information and transaction
disclosed elsewhere in this condensed consolidated interim financial

FETZRZUWT ! information, the following transactions were carried out with related
parties:
HZE6H30HL6fEA
Bt Six months ended 30 June

Note 2024 2023

BELERRHE Sales of raw materials and finished goods: 0]
Hm—rEZIRNBAL Subsidiaries of UPE 99,456 92,889
FEEZEERERBE AT Joint ventures and associates of the Group 11,082 213
110,538 93,102

BRI R B i Purchase of raw materials and finished goods: (i)
m—ibz UPE 12,919 10,775
R—rEZNEAR Subsidiaries of UPE 3,043,381 2,762,971
KEBZAECERBENT Joint ventures and associates of the Group 385,918 391,107
3,442,218 3,164,853

YRREHZ - Logistics service expenses: (i)
R—EZNBAT Subsidiaries of UPE 3,450 46

SERRBEWA - Consultation service income: 0]
m—1% UPE 47 =
R—rEZNEAR Subsidiaries of UPE 22,894 25,357
rEBZAEPERBKENT Joint ventures and associates of the Group 6,295 7781
29,236 33,138

Ve o Rental income: (if)
R—EZWB AT Subsidiaries of UPE 37,220 36,932
FEEZEEREREE AT Joint ventures and associates of the Group 860 824
38,080 37,756
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For the six months ended 30 June 2024

(All amounts in thousands of Renminbi unless otherwise stated)

19 BBk 532 5 (48) 19 RELATED PARTY TRANSACTIONS (Cont'd)

MIEE

() s ERFEN MR RN ERY
TR TS e 12 it 58 5 AR 5 TH AR 1R A RA 15 R
ZIRRREST

(i) HEWAEEEMEZ WA > WIREET
HIEE 73 P ST 3L 10 58 2 AR AR U

Notes:

() The above sales and purchases of finished goods and raw materials,
receipt of logistics service and provision of consultation service are

carried out in accordance with the terms of the underlying agreements.

(i) Rental income represents income from lease of properties and is charged

in accordance with the terms of agreements made between the parties.

TESEBEAEBHFMOT : The key management compensation is as follows:
8 Z6H30H L6fEAR
Six months ended 30 June
2024 2023
ENTEAREMER Salaries, bonus and other welfares 4,817 5,605

* EHEE

*  For identification purpose only
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UNI-PRESIDENT CHINA HOLDINGS LTD.
(a company incorporated in the Cayman Islands with limited liability)
(—RABEHSTMAZHNERLE)

(Stock Code B f3#4mE%: 220)
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