B g RATH P A R 7l K&l 6 5 Pl IR Al 8 A 2t Z N B WEA B B 2R
I i 1 2 ST BENE IR A FEZAT AT EE W] - Sl W TR s > BEA 2 AR 23 7 2 BB 2 AT 1] 28 1 1A
JIT 2 71 2 [A] o A 2% 55 JA 25 T 51 32 AT AT 1R AR IEAE ] AT

KFM KINGDOM HOLDINGS LIMITED
KFM & 5 = Ik A R A F)

(BB 1 2 W 2 R4 7]
(O K% - 3816)

BE20255E3H31HILEE R FEEB NS
K
R B BT A 2\ W) A A% 5 R A B

KFM& IR ARAR ((ARAT ) EF (EF) & ((EHG ) HEILAHOARAF RH
BF 28 1 (AR b T A AR |) B = 2025453 H 31 H IRAEE (4R ) 2 454 648 IR 7 e B
BTG ITA RS A (TR ) @ 2 Eisi i (T Edi B ) 2 MR EmE) » dEEE
20244F3 A 31 H IEAFEJE 2 FOEHUT 5 () R B 7T A2 ml BUA BAERT I 5 51 1) 40 4k 72 7
AR > DL L L FE) ()8R AR L bl B s G R A T AR b 2 B R OR &
BB SE 5 () A B 03 W BE 5 (iv) A R BAERT 5 B (v) BB RE b Bl A8 T 1 i 2R 1 55 4H 4k
R A R SC R A 5

e
KFM 4 18 ¥ It A B 2 W]
By
12 19 3

s > 202546 H27H

AL HHY o 178 F 75 R SR A (L) R i B4 5 K ar IF B 17 8 5 05 7 4
TE TE4E ~ BB JE LA K R 4R T A o



A B 4R AR B 3L A 4 v Wi 48 R

#HF202543H31 H Il F %
20254F 2024 4F

Mt it F T
W A 4 757,546 589,904
B R A (620,267) (482,641)
E A 137,279 107,263
H At Wi 55 v AE 5 11,308 12,031
o1 8 S B B BH 32 (7,106) (6,668)
— R S AT BUBA 3¢ (98,639) (83,741)
A W A 3,716 9,773
s A (2,122) (6,015)
o 1 Y | 6 44,436 32,643
Jr £5: 8i BH 32 7 (6,439) (9,496)
A A i | 37,997 23,147
H il 4 i B S
HEGJEH P ERm ZIHH -
AN EG R A = (7,726) (5,467)
A N 4 TH] WY 5 AR AR 30,271 17,680




DUF A4S 4R P i F, O 18) ¢
— AR EGEA N

— e

VAT N e A 2 i Wi & 48 3
— AR AEHEA N
— I g

B i 280
— AR L AL

20254 20244F
M iF T C T T
36,329 23,238
1,668 (91)
37,997 23,147
28,629 17,437
1,642 243
30,271 17,680
8 6.05 3.87




A BN DR
202543 H 31 H

¥

T i B
Y2 > W bs KBt
o 1B L
FEAT SO 4%

I i B E AR
i B & A

e
JE SR 5K

FATRRIA ~ % 4 b Ho At B WCROA

AJ i [m] i A5

=W DA _E 7 #8475k

Bae MR a5 EY

il B B E A

W e A

T

JBe A B fi i
e A
e A i 1
it e

AN FHRA N REAL R 22

I 122 JB A 2

Mt

10

11
12

13
13

20254F 20244F
T C Tt T
242,775 256,146
89,168 89,082
1,980 1,737
333,923 346,965
146,061 102,855
180,153 145,017
29,710 23,186
— 778
43,000 48,000
109,504 111,475
508,428 431,311
842,351 778,276
60,000 60,000
26,135 26,135
468,249 444,420
554,384 530,555
69,265 72,243
623,649 602,798




£
kit Bh £ 15
GEN== R

BN

1R AE T 13 B A 1R

Tk it Bh £ 15 48

i B £
ARk B i S Al 1B A5F 5 IE
& A fE

HRAT i K
P f i A {&

i B £ A

f A

HE 45 B £ i A8

il B E

B AR T B £ IR

20254 20244F

M iF T C T T
5,292 3,949

2,093 3,531

7,385 7,480

14 128,235 113,907
5,705 4,589

75,600 49,500

1,777 2

211,317 167,998

218,702 175,478

842,351 778,276

297,111 263,313

631,034 610,278




— &R

KFM % M8 A BRA A (TAR A ) 7201147 A 13 HARBE B 2 BE 5 (1961 47 553985 0 (45 & K&
W) 5227 A R L AE B = B S gk L A R A IRA R o AR R B 20124F 10 7 15 H R A A
W52 5 T A BRA A (TR A P )) Mk B Tli o A vl 5 i 3 =5 2 #hik £ Cricket  Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands > Ifi 2% 2% 7 2 32 % 45 25 dth 25 {37 A &
T E R I 3R TMLE 531 M CE o AN R 2 L JE 18 I ) S 4 GG e 0 i 5 Jo i e e iy ([ 9
J& W& L B 5 1) 517 I KIG Real Estate Holdings Limited °

AN By — R ACE PR T K L 2w s 2y [ AC 48 W ) =5 4R g g B NG % 4 Ja T JRR o T

FE fih o

R B ER LA I ([#58]) 251 o BRI o 3 N RSN B ([ oo B ) K% S5 208 P4 5 a5z 149 B T8 2 w1 23 il
DA B W B B AR 7Y 504 35 Ty I RE B WA > 4 Wl Zh R B W il e -

TR

AER G B HRCRIEF B EFA & ([F W& ek e & 1) A 2 7 i B85 s e ) & e f A Y
WAL > S BB 3R A 465 A s I 5 28 5 P A R i 2 b g A (1 vl R 1) e A s 2 ) 4 1) 25K
Z 90 A R I o

VB P 3B 6T Be 8165 5T A 9 S 85 ik o e B e B

AR T A AT 3 U T LA A T o 2 o A NI R AR SR ) 20244F4 A 1 H B A6 B U BOAE A
SRR I AT B KEAE R A s P 5 At L) R A o

i 5 A e U2 16 5% (18 T) R[] o ) LS FAT
TG FHEL] (Tt gl )) 55198 BRI IR T B T B R A s R B AR SR (20204F) 2
(E7T) HMBERT - MBIRERZ 25 — RS & A A by
52 SR ARER R SCRY S8 R AR 0 T
A Rr eI AR 1% (B RT) B A 32 40 9 I L B A A
v B w A R B 7 B R W B R R (A R A e
BT EFT)

BR AR 20 A1 > 7 A A 5 T UM A5 REAE BT 2 7 v TV 5 ik A v S v ) SIE 8 3 A ) ] 08 1 30 R A
5 ) 2 5 3 B BOIR UL B o 5 A5 Ao 4 B 5 R 2 T o 2 40 R et T R B



EREE T ER IR Z BT A — AEI AR RIER AT RERESR (T _FF)ZH
BAEET ([202045 4257 ) 5 DI R A # Gt RS 198 Z T A — B A S48 JE 3 B) £ ([ 2022454557 1)
i 5

[20204F1& 5] J T 1 i AU 7 8 i i B B AR SOk B B R A BOR > B IR A5 T A REA A E 3
DA B M A o JELAE i 0 468 RIS A7 7E o BUARUA 20 JUAS 32 B R A 68 JHL A 208 265 B0 HE M) 1 T BE MR R 2 3%
ERTE N T AT LUT A B RE G TR A ) s B ) g 88 TER By i L 2 i
THEE > AR TRA AN e BB - [20224F 85T 1 — BN > FE M B P E LR MY
s SUR AR RS H O 2 R ZH TR ST A SR IR A R B L A Y R B TR R 0 S o R AE R
RA2M8 H N BT AR AR A I I B A - R AR -

TEBR AN ZAE RT A% - A% 45 B EORT R Al 77 LB 022 DR 9 IR G F « 2 4B W 10 B ) 38 A 4 B B 19 20 3
RAHEERE -

LA 1 18 1 7 26 3 B9 B ] B #5815 T 2 2 788 B 8 0 2 T R 6 it 2 A0

A AR T 1 A fi L D 97 A L 1 A A O T T S KRB T 2 A U A i R e R R L

i P 5 i A U2 18 5% S S i R 91 A 40

7 Y JU 5 R A e U2 19 5% I o> 52 58 AR M) 2 ) A Bk

A i G ah e SR 21 9% (B 3T) B2 A

A B R e R OBE AR THE (BRT) &M TR 2 BB & 2 &R

ik 5 o M B (16T o S s i M R AR O — 1142

7 i JU 5 i A e 2B 1098 (1B 3T) & B B O w2 A ST B R A

Ay s e R R 28 9% (14T
A 5 R e B O BE AR THE (BRT) W RO A AR REIRAE B B I A )

: H20254F1 A 1 H B2 4% B G 09 48 B2 0 ] A= % o
2 F120264F 1 A 1 H B2 4% B 46 10 48 B2 0 W] A= 5 -
. H 202741 A 1 H B2 4% B G 09 48 B2 30 ] A= % o
4 e H A B2 1% BH fh ) 48 B2 3 ] AR 28 -

BR AR fl 2 b > AS 0% w)EE S TR o MR T A ol A A e S S 0 AT R AN g A A ) SR
IEESINURE 3 PN 2 3



A 7 0 5 o B SR 18 5% — S R B i A B R

7 i P it Y B SF 18 SR AR AE T IS R 3R Y 97 i BEL A B ORI QA o v U5 1 DR BB R A
i o A B R TR B SR 18 BRSO TR B IR > A 1R 4R 3R P SR A E SR A E /R H 5 AE R
5 0 3% M o v 4 A P E 2 0 SERUIR AT > M SO BA B R R B S OF B o A > IR R U
BT S TR [ B R R AR 339 [ A e i M A th A R -

7 Y SV 55 ko 4 S 58 18 5 B L 3 L A A s SV i ot A B v L) B A BB R TR 2027 4F 1 H T H B2
1% BA 6 1 4F B2 AR 2 - S SR ER ATRE A o

TEL U0 A 74 B 5 o A )5S 18 5% ) R T A e e A Y B IR DL AR EE R BE o AN W] R IEAE A T
o T A R S 18 B AN R B (L 1 OR E TR E PR AR T AR AR B BN R S R A s B Y R
CHPN 2

A

WA ) SN B e G T e E A 4 8 5 R O BLAE B A B BLIE) o T vl B 5 i YR T 26 15 9%
L A2 R 5 A 2 MO R — Ry ] B e R

TP ALE A A F T A ZIATRD

20254F 20244F

T T T
b [
HEg R 500,376 295,408
i 178,355 184,070
[ 46,359 72,982
b3 24,156 24,374
HiAth 8,300 13,070
Mt 757,546 589,904




Jfth W 5% 5 #H

3~ DS BB Y S 1R
HEE b i 4 73 A

A 1L e G A T L M Bl LR R Wi i

Bl B & (B 72
HoAts

20254F 20244
T c T T
(46) (785)
10,460 2,597
— 9,854
445 236
449 129
11,308 12,031

W2 BYURE R W A AT AR R T A6 B G F 2 BORT A B 4 > B 20254F S 20244F3 H 31 H IR AEJE A Ik

B I ey e R LAt R AR o
Be Tl i A

AT i A S KL 2 T B B S

B T A
5
HAh B T -
— Frd S H A R
— BRIRAE AR R OR L HG 3 )

A% S Bl P

— Fut G

— JEEFHIRES
B A

L E RN N SR
i R AT B

F 5% A

20254F 20244F
F i c T T
6,128 6,268
132,598 112,769
3,544 2,924
142,270 121,961

980 950

270 270
619,260 482,250
20,996 10,988
7,223 18,094
18,330 18,873




Fir 5 B8 B 52

20254F 20244
F i c FitsoC
1A T A5 Bl
— 4,712 6,137
— FEAIB 3,165 —
7,877 6,137
R AE T 150 (1,438) 3,359
6,439 9,496

A SR TR 2 BT A5 B DA % 45 B A T TE I % 2 BLAT B R A A R Al R R R B i R RS

IR BB 20254F K 202443 A 31 H 1F4F B AL [ 48 48 fir e 2 & B AL TE /] 1A R I o

(@)

(b)

(©)

HBAEB

M A B E 20254 K 20244F3 H 31 H 1k 4F B I 48 i A JE SRR A1) > IR LR 5l K 32 20254F J2 202443
H 31 H 1E4F B 2 7 v R 15 B 5 H2 B 4 -

hEACERSHR(HESERSB]

Hp R A 2 T AR B AR N R AR B B A T 2 ME R A T AR A A > Sl A A T A AN sROAS AT A
AR ZEBEH A - B E2025F3H31H IH4F 2 5@ b B A 2E T 158 R £ 25% (2024
4 25%) o

— % v B A JR 2 ) o R UGS R T A T RORT ST AR ] o WA B AR A ) =R AR 2 159 B
BB

H I e S P B

FRA% B A SE R BEE > H20084FE 17 1 H AR » o B B J8 2 w1 4E 20084 1 7 1 H 4% Bl B 2 Jai A1) o
S o A A L R F B IR R R IR 10% 2 R B R R TR AR o A E 20253 H 31 H
IEAEBE > fl A o B BB A R 2 B N R s SR A ST 6 A A b B B s 2 LS e &
PE 2 R R > B R R 2 5% 0 B A S T BB K (20244F ¢ 5%) o

10—



10.

B

Fe A K A B 2 A

AQS AR A Ui A (T )

B AT B IR X 8 (T )

AR N M L R (B )

20254 20244
36,329 23,238
600,000 600,000
6.05 3.87

B A 20254F % 202443 A 31 H 1R 4F 2 FEAEE B2 R DUAS S Bl A N REAS 5 A1 B DL #E 22 20254F £ 2024
HE3H31H IE4EE B 317 2 600,000,000 A% 3% 78 B 1A o

AN A E 20254F 52 202443 H 31 H 1F AR M M B 55 AT TR AE M0 I o ki v 4 I 2 A B SRR R 4 R

FIHATA

JBe B

TS A TRAR - AR ) S A R IR A A 20254 3 H 31 H AR AR BT AR WA B I 1.3 WAL > MEZE TR A
23 R BSOS IR F P RO AE O & EHEHERR o 7 TR -

R > E SRR F 2024453 A 31 H 14 R R AR 0.8 Il o AR M B B A 20244E8
HEIR > M E 202443 H 31 H 1E4F 1) K B 1S 4,800,000 70 E iR 202449 H 324+ -

Y3k ~ Wb B ik i

BR4H1H

E

WS S B 2 ) B A A
2 EAL S 5 A
el

e

AR

#3A31H

20254 20244
T F T
256,146 49,671
9,010 37,709
— 175,569

— 7,734
(256) (1,083)
(20,996) (10,988)
(1,129) (2,466)
242,775 256,146

11—



11.

12.

L

20254F 20244
T c T T
J A Rt 67,226 54,163
TE B 5 16,966 11,087
A 61,869 37,605
146,061 102,855
JRE W R 3k
20254F 20244F
F i T
JRE AL B K (M 7t (a))
— = 180,153 145,017

R20234E4 A1 H > 2R AR G4 2 EWIR K ARFH 4 £5110,847,000 5 7€ ©
A 45 [ 30 4 gt % 5 A5 R A AT AT I o

it

(a) A IR 302 120K (20244F 1 30 £ 120 K) 2588 o FSCA R A BIR > 32 fT B 3

(B UG ATERR H AR AT) 251 2 ME WSO SRR 8 20 47

20254 20244
F i c Fior
AS R A 34 A 157,465 139,265
3E 6 A 21,788 3,797
6 H &= 14F 859 1,541
1 224 41 414
180,153 145,017

— 12—



13, JBAS B JBE A i

14.

1 8 H Ji A JBE AR i 1 Ha Gt
T T T T Fit5 T
A5 I3 TG 0.1 3 70 ) 3% 38 it
by
A20234E4 A1 H ~ 20244E3 H 31 H &
20254E3 A 31 H 4,500,000,000 450,000
OB AT B 40 B
A20234E4 A 1H ~ 202443 H 31 H &
20254E3 A 31 H 600,000,000 60,000 26,135 86,135
JE A R 3k B L il W ) 73k JH
20254F 20244F
F i Tt oC
JEAT B (M1 7 (a) 113,990 87,248
JRE w22 R R HC A JRE A<F B E (B E (b)) 14,245 26,659
128,235 113,907
(a) AHECEEIR > ERN R H 28] 2 AT IR PRE AT
20254 20244
F Fitsoc
AN 8 48 34 H 113,848 87,056
326MHAH 4 9
oMl A £ 14F 69 9
1 & 24 69 174
113,990 87,248

(b)

\

—

I B &5
I NME B BRI S A o

B 2B E B P30 H 290 HORSE o 4R B O i 57 555 R B A HEBCHE DA £R By A7 B A

202543 A 31 H » AR 2 MEFTE A S H A R A5 s TEEL 5 ME 5T 38 B 42 49 67,0003 JC (20244F ¢

79,0009 7T) ©

— 13—



15. &

B AR I

E RS E T A ER 4

— J 5 KA
— e

14—

20254F 20244
T c T T
1,324 296
— 51
1,324 347




S 5 1ol J
B A

RN > ARSEE SR AT WA K B 757.5 B BH 0 BEAR R %) 589.9 B H I oI in &)
167.6 7 i T8 28.4% » RO INE3E 0 BRBERE AL AT ok 151 > DLSCGE B e
&%(%1%ﬁﬁi‘¥zg}5%q&)\iﬁﬂ%§& ° %—ﬁﬁ 5 %?Uﬁ%/&% Eiﬂ’ftﬁ?%&i%%%?
FIHER WA BD > BT WA IR -

RN S > R an ~ PEE NRIEAE (B ) ~ BN b A48 AL E = 2 £
B o NAE N > ) 5% 55 H IR E AT 2 85 8 0 Al AE AR SR E IR A £966.1% ~ 23.5% ~ 6.1% M
3.2% o AS[R] M & 7 72 AR U 2 B AR S A AR AR N A B T4 o

o B AR

B B A T A B AR AR T R A B 2 R > R AR E AR B T
T R HA B AR o TR SCHOE A B 2 A WA

20254 20244
T C % T T %
H AR 487,532 78.6 310,441 64.3
HiZ% L 96,356 15.5 82,141 17.0
fn L% 30,542 4.9 22.421 4.7
7 REH) (30,144) (4.8) 26,133 5.4
HoAth B 422 35,981 5.8 41,505 8.6
620,267 100.0 482,641 100.0

AR A > A AR B B AR R 2 A [A] S N A 137.6 B S T 3 28.5% o 5% 3 N 3 2 R
W A 38 Jin BT 2K o

AR TR 2 8 8 B {28 A A 4 L 4981.9% - AH Eb = 4E ] ] 47 81.8% i T £70.1% o

— 15—



B KB

ALLE W EF B EERNFE A 107.3 H 8T M430.0 A Bt 28.0% » EFNAI137.3
HEWIC - BRI > BTN E RN F R LT EZ R T A S InRTEL -
7 A5 [ Bl T ) 2 2o AE R] B 49 18. 2% Sk 2 4 TR Y £918.1% o

L fth W 4% 3 A

BAAE 0+ 7 S D 1 A 0 A0 13 7T A T o 8 4 L - A B A I A
PR A 12,077 AW 7T o HEE PR » A 0 075 2 K O S 2 0
I o R 124 1 46 L R T M T AL B 290 3 B« 5
A 35 AR 0 AP R0 WD I A T A R B P 46
g -

g 8 B 85 85 P ¢

e M ER IR A R E AR E E N EE B HEEAR (P s &
MIGHEE N B 2 34 MO BARUAS ~ 25 il S 288 gy B AS DA K2 T 35 1 88 B S 0 81 I 81 85 B <72
M 2202443 H31 H IF4FEEA)6.78 B iU 8048 BB L2 F N T71H BT -

— B B AT BB 32

— AT X F B FEEMAR - AL RATEN B 2 ¥ & KA A - 3
DL R A B B B SE RS 2 B S - AR 2 — M AT B L AR HAA83.7 H E
JUHE N A N A998.6 T B i U o w% X0 3 R R P AF A B 2 7 AR AR EE R Ml RN AR M R 1)
W) Uf 5 3 B AS 3 -

16—



LLg7 5 g

A 2 B )9 B L AT 05K 2 LG BRI JRAE T A 2 S 92 1 4021
TS I » T 25 67 01 R0 6.0 7 H01E 7T » SDHE 22 FI 0k 35 2 fh 5 2 6 o 0 L 6%
£ 2 TS BRI -

Fit 45 B B 52

AR SR T A N 22 BT A B0 B SC AT 6.4 1 B T o T AN 5 R 2K AR R U] 2 B 45 B B SC A& 9.5
AT o FE I BN A AR SR A M EET -

AR 2\ G AN T AR i A

AR TR > AR mL A N REAG i M 436,31 B HE T o T 2% AR A ) 2 AR O0 F B N B A i A
Q292327 B TC o B A A00RI 1S = 2 02 by 7 ORI B A1) 48 i BIr 2L

BN & & - B REARER
MHERLREE €

AEEZ REERE FEQER S LB SSEY - BURK  TEATRIE - 1% 4 K HAh Ik
BIELL M AFE o 22025453 H 31 H X 20244E3 H31 H » A F 2 i 8l & & 248 43 7l 49508.4
AW M4A31.3H BT > A AE AN E A 20254 % 20244F3 H 31 H 2 & & 42858 41 60.4%
&55.40/0 °

17—



B
AL 2 EAG ML T

20254 20244F

T C T

SRATIE 75,600 49,500

AAFIE 75,600 49,500

% B HE 4 623,649 602,798
BEARAMBILE

— KA T I OB i Lo 12.1% 8.2%

B TR R 2 LR A AR R 2 AR TE R DA R RS S o
NER > AEE R FEDLR T E A 2 RS M RATE RBA HEE -
R20254E3 31 H » AEE ZBATHEHUNRKESHE -

AL 2 B AEA A R A AL R 2 (45 AT AR S i i) S SRAT 15
Ko HHE MIME B o AE R a2 — B > B E AR > I B L IHE
Lot i 2 fo A DA 25 B A R RO [m] i

A B 32

AN AR [H A RS M4 £499.0 3 B o0 > AR £ 202443 H 31 H IE4FEEAIA37.7H
HHETC o

AEHZRGEEH AR SR E - MEHSE LRITHERBAELEARRM Y -
A4 [ F W ad
20254 % 20244E3 A 31 H > A 4 ]300 4 SR A7 8 3k DA AR 46 B & VE R4 o

18—



B e Dl B

HRB LR E R A AR S 2 R o A 50 37 42 1 TR T 3B 2 A W Ja e YR R AR P
KL B OHREENAHUERIREE WU G FHE - LB EZRARE - hi
Lo F65 A& VU 7 L o AR AR ] 2 A s R A T N IR R RS Al Y A 7 E AR 2 SR JE B o T AR
B 1 2 Hp I % RS A v B B T 3 5 O 7 A 2 S I JEL B o

7% £ 3] 9% D) B 5% A1 e REE 32 488 ) DA A8 BHE A/ IR J B o

AR

AL F R 20254F3 A 31 H Z B A RS 7R 15 HUR A B4R KA 5 I EELS o
oA A 1

202543 731 H > A S 5l 6 R s R A AR o

W%
HEARGRE B WK B A B B8 O AR A o
% %5 1ol

BE2025F3 A3 H IEEE (TR ) > 2 BRHb & B0A BR B R S i 28 K rp 3 [ 1) £ 4%
B B R T H 25 B > A B BR BT AR H 25 AL o BbAh > Z BRI R & A R EEE AR b
Th BT R B > 2 ERES TG A R B o BN M E RN ER AR ([EE ) TG TRoRES > #1842
BRECTEAR BEAE A o o5 — Ty T > o R B 5% ) R o B BN 2 B’ ) A & R AE s IR A
W R R R o

AR > AL AR URARITST.SHE B > A AFER IR A X589.9H E I In#167.6 0
B LK 28.4% o s YGIN E B BN E F A RBBMAAITENEF F2kE A TE RN
TR EFF > SHURAIEINTE o 55— B WAE HEMATE LIS E TN IR
AW HEEH R e ARy 3 R o

19—



ALEEP BB LFERBL107.3 5 ##s oI m£30.0 8 & T28.0% 2 F N4137.3 5 &
WEIC o BRI > B R E N FH A LB AT ENE T AT - AL E
BB R L AER B4 18.2% bk ZE KM 418.1% o

AL 2 — MR B AT BB S AR R A A83. 7 F MR T AR N AY98.6 A B HE T o MM
By R A A G A 7Y B A s % AR N R ) A AR T I L

PRI - A 42 B 4F T B4 A AN 29 38.0 11 BT - 1M K AR R RO AR 49231 1 #55C  AEAIY
e E R R A K B AN BT EL o

il 55t B SR

F 7 S8 [ BURF T A H v B B B R BOR > I b b AR BUA 9 2R J5 B8 DL DR - Rk AE s
RSN S o~ Lok W o BB B — 0 & BRI e B 2 B T8 > B 5
Ao T3 Ml 45 ORI AN R 1R M B R 5 S 2 5 R AR Sk B AL (B S > o8
R B A RE ST o A A RRECHE IR AT BE Al 25 A ERAL - BRERAE AR - M HGE B2 4 AN
s M S e B T A2 B R

AR 5 iR 2 B R SE W B 5 A By P B 5 K AR ERAL e B ERE ) 2 B T 4 A LR 15 A
] _E o Joy JNELHE 2 5 A 3t i o A S A A S I R B A A I AN Tl E P > A AR L iJ%}E&
35 T 5 A€ 7Y nh it A AR S M B o DL B R B A I R 0 v 85 S R g A R T
o WIEEMERBRAMEZHES -

—20—



BEAN o K5 w0 B B v RO R 1) G il 28 BRI P S R 5 R A T BEAE R — BUiRR ] o FH I &
PRAC TS G s > H A RRARYE R RE I BURIR o b MR v BRI A A AR I S %%
Ty B SR B B % 5 MERE AT BIAR o ANSE EIN 2 B0 B4 S 200 55 DUIR B L& P 25t
B(E— 42 > AR B AR Al = 4R R 0 EL T SR A AR e 0 > DR TE AR FIEAT > Bk & -
FBe AR 2 356 Al R AE A -

D B B %7 B B3R

R20254E3 H31 H > AEEE K 2BE B A5 1,2094% (20244F : 9464%) o AL EIRIE L TE
R 22 EEBNHMEFE > GFME 8 THMEANERE - SAREEPMER - FH LT
TEF& -

7S 4R [ R A e H B TR AR > DU 3 A8 55 09 1 58 B il RN o Sl 1) 4 S SR I AT SE B
Jo TAF 22 2 75 T B BB i o

A B2 1 B B AR R AP BRAR o TRAF A > S 42 [ Sl 8 o 36 28 AR R R L H A 55

B B A 3 KR BT AR SE > A S [ 23 B o R R b O B K B ) A DR B Rt ) o
A B

A E2025F3H31 H IE4EE > EHEEZR20254F9H15H (B —) M ZH AN 7 KRR A
i (TP 3 2 M) 2 A 28 w) e o (1B 3 1) IR A 2R B8 M B B e 1.3 8541 (2024 4F = 0.8 5 fIl1) >
M ZE 5 B RO AR N F12025E8 A 21 H (R HA) 847 2 MR A AF K e ([ RBERE]) b
fLHESS - HTAIEE -

_21-—



BF 15 0 BRI A % Rl T 4

Ty e 5 P AROAT R M S R A K N R I > AR AN R B R 4 M iR 202548 A 18
H(REH—) £20254F8 H21 H (B HIIT) (58 B M X) B 5850 > 78 I BA [ 4 B 45 o 2
RNFIBAT R P ERTFH - A EREERREFE RGN e RS> rFEEZY
JBE 33 5 SC A3 (] A T A 2 A ZE R 2025 F8 H 1S H (R D) T 4R U RE = 40 > 263 A
O T A 4R TR RO A TS 0 R AR R R B RO PR B RD o Muhik & H S H ARG 169 R 4
il e 178 o

17 JBE BRI A SR A R o I o A SR R B i B AR > R IA B AR 20254F9 H 15 H (B —) 5%
HIR AT o e R A A E R AL > BRZ MR 20258 H27H (21 =) &
202548 H28 H (AL HADY) (G 4E # B W K ) B 45 55T » 7 b A ] 500 B 45 e A 2 ) R A 4t
FETFHE - A AESIIURE2025F3 31 B IEFEZ B ARKMRE - A EZN
JBE A3 48 5 S {3 ) A B FE 22 A ZE R 20254FE8 H 26 H (2 —) N4 DU I = 40 Hif » 6 EEA
s A 38 5 O e A U A B AR RE S B RE A PR R RD > Mtk £ A s B AR 169 R &
Rl R 178 o

o Rl

AN A R HEETERE > HUSE IT IR A W] > AR 2w SRS B TR B Bk C LS Y
A SEERSFA (TE R BRI - Mefm BT

AR A 26 VR ST I 2 7 RIMGSCER C.2. 14 > 20 BLAT B AR R 2 f AT o) > I AN iy —
N [R]RF HAT o 47 B0 3 S0 2L ] e SR AE A 8 Rl AT BUAR R R T 2 W« Al % M0k i e 4 56
BRI Z P QISR C2.0 0 > HEHGMME - iR — ASEES g £ AT
At A AR e PR SRS DU A R U SR > 3l AT o — 2P TRAL AW RE ) S AL B % -
WS > A5 BRI HE A 22 m AT B AR S A B 28 W) S5 48 AR 38 A 20 W) 365
A LB Rl b K B

BEAh - BEFAG)EE G 1 2 RE HAE 2 DR B AU 5 (i) 42 B T I Y R B Sl R
JEATHAR B 25 AL - KA add  DIAS S m B A o A R 547 2 SO JE 3 AR

22 _



AR IRE 5 (i) EF G H WA AT E R K =SB IE AT E F A IR A
SEAE S FU A AR ORE T SORRE R 5 S (iv) AS 28 W 22 HE R R S H At T SE S ~ IS M
BHE Ry R R MmO g A el R L E > EE e s BAT LA T
18 FE T SOHE P17 > R R R 2w RE J) AR A O A S P RO

I SR a el f > RaZIE T > B SRR T 2 SF RS C2 R B - Fr b
s e A S B YR ST R AL > R RE A R A0 AL O U ST AR SRR ST R o AL A
AR T B ST By S SRR AR SE IR WML > AN IR RS A B R

AT R R o W BRI

AR ) T R AN 1) FE 2R AT A 2R 58 B <1 R o BB T R R B R C3 BT R T AT R S
7 8 57 52 oy WO BEHE ST JI) ([ AR M S ]I L) O € BRHE A ] -

ERGRMELARAEMBEER  REAREERRFEEAEHY > KRERC AT
PR e ST J) R HAT 2 < B i o 1) 7 B E o

# B Bk H
B/ 2

i

B 5 B AR 4R B BR A 1) 8 R R B T 4 I Y R S KR -

V.

_23 _



fi AR A (G k) & Wt Bl =5 85 P A7 BR 2 ) B A S

AL [ AR AR A AR SE RN BT I 55 5 BB IR DU R~ &5 5 1R 4 M At 2 T i i 2 DA %
R R RS R T ok B A A B A T A K PR () RS T A R R R
B AR A2 9] AR A 38 1) A8 85 A A W 5 S 3R T S O AR — B o (R OK P A () & R
B BT A BR 2 R BE AT B AR S AN A RO 08 A o T 2 LA 0 A o R A i
A ) 26 15 Y J) B 7 o B S 5 YE U M AT Y B8 8 AR - BRI > (5K R A (i) & Rl RS
5T A RS F SIS 3 AR AR S AR N A BE R AT TR A -

Wik 8 2 ) B AH W6 3 M 2 B R WO I R
JRAFE TR > A A3 81 5107 8 47 A JA5 2 0 B A O 92 T ) 4 i B 0 o
B E - B B el B

JRAE A A0 A B HAT AR B a8 2% ) Sz 408 S R~ o B O ) A% R A B T R R o AR AR
2% ) 7 B 5 A AT AT A W

T 38 1 o B AT it

A A A HE N B P AN B 48 3l (www . kingdom.com. hk) K B 22 T i (www. hkexnews.hk) °
2025 4FAF R H A b TR I B Sk D2 i KL 1Y BT AR EORE I I 8 IR ] AT T AR W] R R I
B b 4 vl

R 15 RT AR 2 ) A Ak R A0

HHOHERBIAN RGBT LEI AT ([ A ) » Dismt (H
HELFE) ()18 R AR AL b T i B 5 Gi)BER A T U B S RO & AR 22 5 (i) B
17 B 5 (iv) HAR R BB RT 5 B (v) R b 046 5T 1 o 8 0 5 T ALk 255 R 4 B 4 S A
WRE (AR EERIERT D) -

_24



B ARG NEE > HEa @ R R AR 7S A BB RT e 5 i AL AR A A (T
ALBR EARANN L) > DU S B AL A E R A0 R o PR At i AL A o RE A R (L4 R B W] A
T4 FSE RIS T B SR 4 DR b DA Tl el 52 7 A AR » D7 VR - Sl PR SR A v AR
AR e WA (R B4 ) 2 A8 AT D B A0k i AEL ok 2 P 2 L) 19 ) 2 R 2o () IS RO Z8 4 K 8 7
o TP T R A A R T AR

25—



