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HEIAZ” XORRBR ZR, HEBIRE L G BRI C ) 18] SR A e MV PR AR BB, SN AR P A g RE I AR RE T, $RTH AR
LK BI8E Jo3 RIRRE S A 156 1o o I 0 A A2 7 TR 4T AR SR

(3) b EE— AL

NECTER R SR R B RIEME R B e Em B, A IRIEAT L IR s R, el
BE— R B T SRR T AT A A B SRS RN, IF SR THEm BT e

AEVERNE S EIEE TR nh 7 BUREL AR AR =28, BURRHS R AR Py B O RC ARH (R, s 4hal
Wt PRt AN TR Ah, B RO R G R RIS A E A RS BN . — T, A AR SR TR GE I R R
ASEHUAIR, A BT FREARTREARA . ISR B % = H Gk f7 e 55— 71, & & ks T eIkt LN B SREE
AbTFARXS AL, ARERDY S 2 A, RSN P SR A R AN IR . AL, A RIFE AR S FRBA I N IR TG % R 5 0 LA
T3, SIRIAI TR TE AN RS b o

LR BRI, AR ARBO B — A B T RO BT AR A i ST TR T A R K T E 7T

AFEMEAS RERIER.

M SEAERE R, AR A RSOt EARERAT (L E RS GRETROY, #ZE2025%4716H, A FAMIE LT
EREERIRIER. A REILRE RiLx.

HRAE A " AEAE AT 1T RAT 6 55 Bl B TR A BLAAHE T, RRIA AR aiE e s, Pt A REf.

2025624, BeAr v (R R T BTN A E RS WAAT A4 ¥, R RILA 54 I S I R 0, R R
AR TSR FINGEREAREE. FINFESEAELE R BR, RRIARGEPBREEE.

(Z) EIBKFE

BB, ARNRSEARES, SHEEHARREAEESNRE, $4EH, KEREEARNE.

SRR, AARIVEERLEH . PEASEIOR A B E R R A T AL

BRI R S U LA, BE202544AK, AN —REEHAR, OFLEEEREE, BRREIREE. F
Y B S (AR . ZIE (TS R&IEE AN, WS Al L, BERIEAET S, EHLHPB
Bk

NI M (Q0244FEARREIR S Y, 4 7 STBR b A KU I S A R 28 o S i AT T 0SS, XK S R TR T4
FLHAEERE K, B E AT RO E IR AT (VR “RAERT BEFK. SRNRASSKERS, A5+
SEBHER, FEERATBSESK. A, R RE SRR T E HIS 00 H LR AR B T
SIS, BT 58 [ 2 S AT T ARG s kR I S S T T R R S B T IS MM e
A N R RS2 T HE B ST # I 5 s EKTS e R R AR 2 TR ARAIN TR IS, A A3 A RV T .

K 4 « AT 2024 SEARPFRIH S, WH. mPUEEA IR L

o

¥

E4 HAERIRE KA B3 JE B
W5 i Wik 2025 4 04 J1 03 [ #eJi
Ve 5 0 HE, M Wik 2025 4 04 J1 03 H )i
JAF H# Bk st 2024 4% 05 J1 30 F TAEVEZ)
YA M7 Bk 2t 2024 4% 05 J1 30 H TAEZ)
LileE7) M7 Bk 2t 2025 4 04 J1 03 F el
P2 fe 7R g Wiz zs 2024 4 08 J1 26 H TAEZ)
KK fRllpss 7 WS4 2024 403 J1 11 H TAEIEZ)
T4EH Al NSRS HEAT: 2024 4 12 H 02 H TAEZ)
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2 HERRE KA B3 JE B
LG MALFES RS AT 2025 4F 04 H 03 H #eJ
TKEI 5L S¥ -4 AR AT 2025 4 04 J3 03 H )i
=X HF LR HRE ISR RS B AT 2025 4 04 J§ 03 H )i
[SES PLIYA B 2024 4% 05 J3 30 H AN
Tk flie=2 AT 2024 4 08 H 26 H TR
GORLRIE: A ] 2024 FFAER

BE2025F4A R, AnERKIG L, 455, SR LREE DL (EMBA), BRI ARG R AR Ip AL
B B BFLLBR AR AR (BURRERR “Ha Bl DAEIAE. AR FHFERS, JUEAFEFK. Hia B ERAa W
Aw] (UNRIRR “Hra EIgER) B, HaRERESR, muaBESs. HalllESs. Witz (CGF) &IR#EH
SR AR BER TN L, 518, iR OKEL E AL AR A+, EMBA, BAEAE ST XL, b
o WARLERXEH. & BU B#. B g e, kIl i S8k, AFESE, IUEAFESR. S8

(Z) EXEIW
BN RRAT R RE R RS TR

A TR ER REAT A BB, SHER & BN 381278, M THE A AW 4 4= B % R BCE AT 400 H A S B2 IEARAT
DN ARV S BORAT IR S I T AL IR P e %, 20 v FEIE S e B A B 2 () v s 7 T St

5.

KK 5 « AWARFEXNRKAT A BBERSFHER MR TR CRAL: T30

FF5 SRS T B B3 & MRANEER S
1 IR G A BB AT G 343055.47 270000.00
2 BEIBARAT 755 110000.00 110000.00
220 453055.47 380000.00

ORISR :  CHiAs B /S A0 PR 2 71 2023 4 BE )R 5 3 RORAT IS S AR W1 (BT FiD))

ETRERLIVIIRERIEIFEBRE S, SE— PRt B R F=8E

2024412 7, ARIRAANER, AE—BRAR RS, BEZOE, EREFAR LA AFEAENGRA R SHA
R ER CEFRERIACAXIKTIE) 258 (BRM L0, BIELEA R FSRA ] ——F S RBANMR GG R AR (2L
TR “H BRI 25.875% MM, 1% HIEN3.981070; AR SHFEEFF AT R X BRIV A RA R CERRFEHA XK
o) 258 (i ibthill), kAR Fea M RAENFRE RO A R AR (DUFFER “RAENFE) 3.392%MIkM0, %L H1F
MA171470; A A F BT A F DY E s S FURPCE RAF (BURRIFR “OSAURAR ™ 30 S5 mBi A IR AR (5
BRaz bl N AR EF ) B8 (IR LMY, Heil A SREA (1) mE ¥ A AR A BR A 5] 100% 1 B A L DU )1 A e A 1 re B
TRIRE AR AR (LURRFR < BEHEFED 100% P4 5 7 B RERH A IR A 7] 100% FIB AL . B PR E A R R 2 7] 100% ik
L B R B R PR A Al 100% I AL . MR A BB RLA TR A R 100% M AL, Bl AE 1B 1.9412. 5T

RIIAAE 5 CA I B AR K SO, Hod RAE AFME AR MR 5ERAS 5 K LA E, H B RKIMANZRAFNHEiLDE
SR LA, A REHT LR SR EEE R T LOGE, ERR G EIRFIE, 2% A7 R — g R4 A 8 i .

(M) fgrm

Bl =R
2024 4F, ATEEUSHE—SFETERAER, bF HESEES LSRR RBEEERE, BlRAE—EE%;
BN BB W BHREE, BRI EE.

SRR UG, A TR TR Y (RSB OB S E, 20244, BORMEE TSI E LI AT
T MRI96.15%F192.56%, F VA E.

4 AL R BT AR IPO BRI, T+ 2024 4E 3 A, i Tz AL B AR F i £ k.
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20244F, N E SIS RN1030.63127T, RILLRF%27.27%, W T2023F K FE1ET P P& A TN AR Bk it 45 I
FOR, BOIIARE e e AR B 2 B N R ok — e TR 1), AR TERHBON R G R B 15.48%; ELIFIET, 48 (7 B f R A
TR, R T AR RN [ B, R PO B B SRR AR KT 19% . R4, AR ZEEBAIFEN6.T1%, TALE A
ML B AT, B2 A TUR A NAT . AN BIBE LBk R T B R O e, AP BRI RS s shsh, SRR
Wk FAT, BNAFERERME . BCARER 8 R A S5 5 T HERE O AR s AL, TRLE RIS NE R, kbRt 3.

20254 1—3H, A SEHUE VR L /MERK2.13%, EZFRFAENL SN /NEIR T 424 BRIRAE ST RERY, X
AR E RIS A BRI, S BRI R TR YIS B R R .

KK 6 * 2022—2024 F K 2025 5 1—3 HAaENBN R ERIRFH (FBAL: 1270

2025 1—3 H
LN
) 79178/ 55.95% 6.48% 812.79|  57.36% 5.25% 686.98  66.66% ~ 4.90% 16454  67.39% 5.38%
el 22397 15.83%  13.60% 213.02)  15.03%  -7.25% 303.98  29.49% 9.97% 69.94)  28.64% 14.34%
A 181.48)  12.82% 3.17% 19415 13.70% 3.25%
i 108.51 7.67% 8.75% 116.72 824%  2.74%
A 5 102.40 7.24%|  -5.30% 70.78 4.99%  -0.63%
At 6.93 0.49%|  34.19% 9.57 0.68%|  28.42% 39.67 3.85%  12.97% 9.69 3.97% 16.81%
it 1415.08)  100.00%|  6.64%|  1417.03| 100.00%  2.75% 1030.63  100.00%|  6.71%|  244.17| 100.00% 8.40%

W LRZERBIRI A HAFTEG 2.2022—2023 EXGJE 2L 551 H NS SRR, 2024 4R35 J8 52 M 55 5150 2 205 7 iR B
PEORIRIR: A E R

ST 72 R A XS A SRR, 20244F, 23] [ P9 AN AN BN 7 EE 43531 9 80.56%A119.44%,  FHorp [E Al A5 I N B N A
E, ENEERANRLLTF31.73%; MEHEHRARE, AsS8ANAE, HH56.39%.

SRS BEJT I, 20244F, /A 5 BT LA AL R T G v SR 42 41621942, 75, B T 44 AL 0 5 G 1SR T 4 401 o 4 B SR T S 40 L 4610194 8%,
T T4 AL 0L 7 SR 400 S BBk J7 R M A0 o 4 P R W S 0 B 451 4.44 %, A FERIBEE T BEAN R o

PR, 20244E, AT LA AT ESH94.471270, Wi L% P STHEEST S FEEAERSLLF19.17%, #i
LA P I R G Y A SRR A R (N 7.35%, FLrp SR AR FTIRTE, EEVR TR 45542023 E R 4 ik
A & 7=k e B P S AR (FEAL R e i R A BT A TD RIAERL, AR EE P ERAR, HABE S SR xt
NTFV YRS A B R .

TAR

2024 48, A TR BRI R AR T R, B AR, MBS T, RAREMBAER N ERE S WEZ SR
TR RN, FREAEITER, B RRREEK, AR,

(D XY
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DX 1 SRS A R, RLRIE AT 3AE— I (AR A D,

BRI 7 o 0] SRR SO A 3 BT

s | amewr
SR FER. TR, AR AW, DRI SEA (k. FLER . mER. M. 3O RERE)
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oK ERASE E BRI SZ B AN E TR BIPRSI 5 R 25 B ™ XSO S R AR DLRE 2 3R, W] REA7E I
Zhke 20245, A TR BVEA AR 2L ATE S, AR B LA PG . SRS, AR AR T AN . i
B Ot R &7 A, AR ShAHBEEHET . MEACRIE A

K% 8 » 2022—2024 F E B FMELRIWRE I (AL T3, Jo/m)

2022 4 ‘ 2023 4¢ 2024 £
251

RIGE RIEBH R SR RIGE SRR
Tk 875.52 2769 805.44 2844 734.91 2394
A 382.76 3938 431.49 4424 311.61 3552
1B 21.72 4362 12.33 4490 13.62 3513
R 19.00 6282 20.42 6186 16.02 5862
HkA 9.18 4483 6.28 6109 5.23 3134
EHAR 4.07 18492 354 17161 434 18557
N 148.40 2926 294.35 2793 140.82 2484
it 1460.65 - 1573.85 - 1226.55
GORIRI: 2l e ft
(2) &=

PRERAN, AFAEP By« DU E ™7 B B R WSS S EONBEL Tk D R28Ea T . RERRKE, 2 REe
LA B A PSRRI IX R JEIE D S IR o T8 SRR A S S R R, A FHE ISR G P REREAT SEE, 20244F K, AR TR
FEREA PTG, For E N B OAE A B S BUT RE R L R B L113%, AN RE IR EEEE K 220%. 20244F, 2 N iR TR IEAT L
KW, AR B R EIEVESY, EEETENE TR, B ERIUER, ARZRE RN A IS LA

KK 9 » ArEARNESS 7 RE. PR AT REM ARG OL CRAL: JTmE/AE, D

FERER % FEREFI % FERERI %
A 4575 2392 52.28% 5076 2405 47.38% 4560 2081 45.64%
) 666 430 64.61% 667 469 70.40% 799 532 66.58%
At 5241 2822 53.85% 5743 2874 50.05% 5359 2613 48.76%

i R HE G IR AT R EE
FORERE: A nl it

3) #HE

BRERIIA, 2y Rl e R, e SO I JC ERAR AL, BROERE B 5 FRAEM 35 4k, TR R il i 5K 32 R T e 8w SR A T
) RUBAL FRIE P BRI, Hrh B RS 1 L B £965%, AR LE B4R R RRLYSANE 43 mt, T RO 045 5475 35 BRI K
BLBR (5 R .

AR ERIBREES =2 ORLES (BEXNF) B, S0 “FERmRAHQ L HR+0E” 258, BEESH/A10H &
EMRE S AE AN SATHC T SR, DU Va8 JFOR A K T e I EMHITE T — MR H; @Wng ~ (EaymE N E) #al,
BN A EFRATIE . FETITHE. P EsmHE; @RE, (EX) #, RIEEARSEINIIT, eI EM R
THEFEME T TR A T, KRR R 7 L E IR SR

20245F, AFVARFE M ER TR, BT R AR T, EEBERERN A FRE R b, AR E R T
[%2022%, FERZENAEREFRETI 275850 SRR B B L AE/MERVE2% A4 . FETAF “ e 8, A
TR AR B PR A R AR R E99% UL |

SIXIE, 20244, ARlARMEEIREERE, HAXTEF R THAMOIR L E N R X, 5 s 30920.28%.
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K10 « Aaltaehik s B2 SR O (RAL: T, T/

arkl 1526 3538.80 1522 3599.59 1496 3111.11
brAah ey 1070 3652.40 1113 3543.62 867 3047.59
K=kt 178 4746.20 171 5107.22 169 4759.80
HoAthokt 68 3555.20 70 4405.50 64 4662.39
At 2842 - 2876 - 2596

TE: PR A TEHEY AT O BE

PORIRYE: A F R4

s

2024 5, AFFREMUMENTIREE, FERALRER; ERHEENTHENL, FREEERANE, LEMEBAR
PR T L&, B ILAEZEEE .

(1) F#HE

O3 F) A AB SRR 55 B SRR A MR A . OFE AT, AR B AL AN =TRSO PIC TLITRLE R VAN
WA T BMIRR, RIS TR E MR, FInA - FE r s MR, BT TR N AR R AR i 7 1 I )
LEREM S PRIEN NS O REE LTI, AFFREBEAL “ARHRPT T SIEFRENE. AR, 20245 K —
LB FRLER LEARAIIRTE, BB IEE SBORIEE A R B2 835:65.

IRERIAN, AR IR R EE, 2025463 A AR5 MN3800 17 3k/4E, 20244120254 —Z= A58 B A 504> 71 91652.49 75 3k
F1418.94 )53k o AFVAESE IR A UFRE, THHE . BF 989, 2500 BT . N L&A 3, Hip ikl oA A F= il 55 28 — KOleAs,
FETE VI T WAL AT A Hh A 7 P B AR AL

H (CEBAIE HH: 20245FEK, AF@EEAERKFEG R EREEFE RIS SRR HE B iR b
FERIEERFT. 202545 K, A TR BB EREE H20244F4 A K720 KT E16 15k, ERAFRE 58007 kI ZE 5501 k.,

BYEFRIETTIH : 202445K, A RIEFRIERE BB I G VEBERAR P 914395, B EAER T IEL121%, F7 P FIRIBIE A BAE
KEEF, FRAAPAE RS RN, BUAAE 1001~ 3000k 2 5] 14 = 4 5 Lh f o R . 202448 K, A F110003k L FI&E1EL P
4 18%, 1001~3000k Z AR 404 558%, 3001~50003k (AR 140 1523%, 50013k L ERIR P20 5 11%; R X515
b E /RS, AREDOR FHOE H B T3 AN E A R R 22%, TR DXORTEE BN RRAAAN T A R 3%, R R T HRR
A% TR — BB S A FZYE TR TE, KRB S AR AR IF 0 e IR i 6, BRERII, b TRk i 247 8 3 800
BRAFDUAL T BRI

FRAMRATT T : FREERTT, A A AEFREE 1Y B O 5 A8 O P B85 U R B R PR B, 5 5 o T [ ] U Rp e e
1%, 20245 P35 [l H RIE 220K, [FILLFRMRIE30R, J5 & A UE JR BERE R bl SE A 1, B J)AF R W 9 AR RO RIS s & AR 3R Y,
20245 23wl XF AL T B4 32 R AR SRR R R 2 () H B AR, DL A TR AR AT L I RS A T R U, b
BEIRAR S, B IX 8™ e ST AR T AN SR B AR M e Fe, [z i e B A IELL . R RS ER R, A W] 20U P SR bR A
AR AL . 20244E, AT FIG AT & BB E10.85% (B EAFEIIN0.33K), 44T PSY i£%024.7, (B B4
1.7, 2FPHIWYIRA29070/k CELEF TRE90TT/3), 2T H LS FE8192% CE EFEM3AEH 73 10, SH-TERAL
LF2.67 (B FAEFK0.12).

KR 1L » A RVERBIREAL S RE S AR IL (B T3k T30

FERATI 2 i RS FEREFI 2
R IR 3800 1461.39 38.46% 3800 1768.24 46.53% 3800 1652.49 43.49%

ORI 2 AR
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(2) #E

BRERIAN, ArEHEEERAMEE T LERT, B ERSIA “BENg%E. BT, 57 A0 A
TeoNE; HEREW, BT AR DHEERRRANEE] R/, HEHBEAETELS AR “RER” £HBES
£ ST

20244, A EAEREH B LA R RV TA P PR, R AR AERRE100%, (758 IR R4S 84390 79300.20 77 k1135229 753k (_E
o166 T3 11602755k ) AP A & R L KIRERTE, RAFUDNFEE = MR T A AR, AT R0 & A S 2B
B, SE AT, JEARE IS AT N R E 5 22 T AT HE A I, e BT B, DA SEIas 0 e 5 KAk
FI4E, ARG FRIEAT IV B ARSI I M B ) AT, ARG IR 4R 2B “ TR B, BRRIULT B4, eIl E IiN235.43
278 (R RIa W ) B - AE 0, 58 A AR S DL R ) B SO EBND, B RS 10.52%

KR 12 « AwAREIREN S EEP R ER I RO T3k JTia T

A IR 1461.39 18.10 100.00% 1768.24 14.60 100.00% 1652.49 16.30 100.00%

ORI : 2 ] Rt

3 B

FREFIAN, AW B BN SR AT A =R S M E A G A, R ERHAN . B NG1EEE =Fh
B AFARYE LR E A EAR B XA RIS O, ST SRR T B B TR A I A IR DA B T g RO i
fhFREAIACRE, 2024FK, AFFEIR 7 Wdb. AR, BRAASEHIE N T 78 S5 B E W= E . 20245, AR SMTRIE
FEANLLZ AT R AT T, TR TIHIRIM A DL GE R 5. R4 R TSR EAHE, AT I 245 KW (200KM L
.

20245E K, A FEEFCRERIRAE . 20244E, AFILBEAIE278)Tk, ZHHHEHEZ 1m, L EEER LE (396/53%)
TF%29.80%, ‘EEENFER LETREL17.62%.

KK 13 « NFEFEDENLSRE M BRI (A I/, J7)

FEREFI R 2 FEREFI R FEREFI R
LA 60.00 34.60 57.67% 60.00 4654 7757% 60.00 38.07 63.45%
VE: R A SR AT O SR
VORI A AR

WG, N FEIFRRIUCRIE A5, AEEEE AP R R A T KT, PR RS T 100%, SRR E B B S LA A
PTEle 20244, A R)EERE RSN FHIRTE, T EIRT RTS8 BRESIA, 2] JE Sk S SR P N30 K A
Hio

KK 14 « AaJEFEENLS EE SR (RO I, oo/

FE

AR A 40.11 1.95 115.94% 48.00 1.65 103.14% 40.42 1.93 106.17%
TE: R A O AT AR
VORI, A TR
4 BT

2024 5, AFRBCRM &R, RERGTE & LA FTIRA, RIT 2023 FHRREL (SR #ETHH e R NESRFR
BN, EREFFEMEHFMAT (LAFRR “MEAF") WHERKBRE, ERKRFHENNER.

MR (T 2T HH RIRSE Sy HESE Y0 RE X 20255 FE H 8 RIRAZ S HEAT T IO A 95 ), A7) 5 BUR RIS T & Al 2 18] %
AR AR AT IR BRORIRAE By, H W ORHRA S I AT 20255F, On A i) 2 RN ST @ Al S At o SR BE R 1]
BHERHE P i ) S BN 37.361278, 20244F[RIZEAE 5 Sebn R AL W34 11470 CEEMEEAS.55%); #2525 RIS T &
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AR AL 57 55 AL 10.6542. 75, 20245 R 25T &) 2 bR K A &8N 5.0744 78 ) SRR N ARFH 55 7= AN 100075 76, 20244 R 2832
5y bR KA B & HH600.197576;  FRER N AL B = A1 250077 70, 202447 [F128758 5 bR K AR B &0 148575 70 M & RBEA I
HPEAA A EER L H S BT, B SPURI 74141070, 20244 RIS R AR G H0N80.3614 0 (]
PRAEDT 5 SAA T B IIN8.29%, 2By i) Ll ZR H o £ 0 B FLA I A W B B TR R G RHEURE, AR A 5 IR T A0 (4 5 1 S5
TR,
Kl 15 « A F KRB AL b

KB UL
B A G & Szt [oEel4
BRI IRA ) R T AR FA RO RA T A SRR T AR | 5 AR SBRE AR Al
SRS R A R A A VIR & el e
W ZR T Bt BRI TN AL AR DL B R OB A BR A 7 B B e 7 A AFIREE A, 2 A B R S

GORMRUR: (OT251T H ' RIAE S HE S W S ERT 2025 41 5 H 8 IR By AT THA A 45 )

20244EK, AFIEMEG AT CHias AR AT 4 5l 542.54%FF134.00%) F3KARHUN35.0220, K FIZRIEFEIH0.35%~
2.25%, FPAKARA G I T T & RGHFIH40.25%; SERRBU2.9LIG, HERFIRIEHEM1.88%~4.00%. A" 5% ARZITH (&
RIRSSI0Y B, AR KT IETARAEM S 2 7 WA H & AR A ERR100.001278, MH ARG T AR K FRTARSGERE
i 130.0012.7T

ZEWR

2024 £, AFREERRERRINTSATILRAE .
20244, NEVENVEYINEE, B8 GUSUR e R34 DR e YR B A e BRI 9%, B R4 23500 R B 17 17.701K

0.83XHM0.23 ¢, AHELEATL BT F], i T ARPATWARAE, WIS HABAT BRSSO R e R B Ay s A7 0 B R A
X, SRR S A ER AR E . BIKE, AFSERCRERA TR,

Kl 16 » 2024 4E AT BT A& B RBERENL (AL DO

AEBIR EELEWS

I R AR B & 26 A SR

EELSEWE
TEPYIEFRR BB 6 R 2208 57 A M

EAR R AT LR -

V o IR N |

i\

195.48 436 1.12 86.69 467 0.49
HIRAH % HIRAH a2
A A PR A A ) A 0 el 2R K AR R A

691.42 2.66 0.72 oap N2 54.80 9.58 247
NG| i HIRA
RSBy i B 40 PR VPR 77 i B0 AL ok wR. EEFEE

335.18 4.14 0.63 AT 91.97 8.00 0.83
A Sn k% %
T Wind 5IEEBHETE LR RbRiT 5 EREARER, JET LR, ARMHRIES KM Wind 508
ZORRVE: Wind
|0 EET I

AR REFRESEER AT, B W EP W =RET RERE NI TS, BARIRESE MR, Mg %L,
FEAHE”, SRR, AR K. Bk REA .

H20244F58, & APAE SN D g EBUG A RHE2E B ot TR A% R 58 5 B 5 PR, e
Pk BU g5 BUS JE7 Mk Sk = K S e 3t R [ N 41 i 37

TR BU BUERES FAR2 “Rafligi”, B “RTHEL. srfe k. Bam BN =7 Mg s 1t OF KA dkeids
BRUEGINS, WA REFI R LT, AR R SR LR 3 . @it Tl H SRR TR BB 5 R —— S RLE /N
IR RO ——I8E 51 N A R RO S SR T A . @RS HIBA: SEHEE AR 1 . 21 S SRR AL IR,
BIRNA s RN SNSRI AA SRS KA L= .

52024 4K, AR FHTE VS BB AT B RG5O 46.65 12 70H1 18.90 /2.5, 2024 4ESZELE ML N A FE 235 h 221.64 127081 1.30 27T,
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R4 BU FIAONE F AR “ RO, HmoRuE “RERK L. RERE. ™ Re” =J7 HAms k1. OREKL: FWEE.
MR PR M N SRR NS E A E R, BRI R RS R R . @BESIIRTE: SEENITARZR, IntRIE SIS
FEn ST, EHAK R @F e R L TIIEE TR I, MG RS A e, SRR S AR K

LI H bR BRI, W “IREET BEFSR U BB T, EROQE CRIGARE . FEEA. /TP =05
TR B A . OFRIEZE : G AL ST BB 2R b, ARIETTIRAT AL A B L SR & 2 R RIG V). OFF
BREA: SRR ATV ARAT, FF SR B YT DAL A B2 IR A ). @FRTE AR e E TR $RTHLRE, SIAE
BT B S A NS .

ARERTE EEBSAEFRERT, FEMER —ERETHFR; AFANSHERENSR, 2025 FEAZHEAFK,
ERRENR B #5175 iR 2R 5 AR

N EZAERWH (R B LR B, AR REON L REeRIENEERE. 202553 0K, AR EEAE
IH ISR B 145271070, BRI SERIEHE22.501470, KRR M FEEE22.774470, AR RIRIESNBEEIRBIAIN AL, 2hH
BT, 202554 — 123 RIBAN0.86/4 T BB RIEE TR LR TE 7 @M, HZ @SR, L% A
JPE ), ARSR AT BE T I 45 BE [l AN 1 U A o

K% 17 « 2025 4F 3 H AR A B EBEAEETE G AN 1270)

2025 £E 3 ARA BeHE AR
T H & 2R
THEA 20254 4—12 2026 ¢
R A5 AR A 50 3 Sk AR TR H SE & 5.78 2.70 0.02 3.06
MR IR AR 2 PHIC A 4 A2 30 75 S A% 7R A0 H HERE 6.22 5.55 0.45 0.22
TLIRARIN AR (AT LR 4 A2 30 75 S AR A% 7R A 0 H HE S 6.00 4.03 0.08 1.89
ZRIAUERE 2554 AR 30 /3 kAR TR H HERE 4.00 3.42 0.08 0.50
AR A B T AR A 30 3 Sk AR SR H H% 54 485 1.42 0.05 3.38
T I AF A 30 7Sk AR A SR I H H% B4 4.60 1.30 0.05 3.25
AL EREIUH 4 1A~ 30 73 kA M IR GE I H H % B4 4.18 2.01 0.08 2.09
ERPHAE A= B 15 T3 kAR SR E H %54 421 0.55 0.03 3.63

IR AR A 30 TSk AR TIE HERS 5.43 1.52 0.02 3.89
PRI PR AR AR 50 JT AR E . AR HURE 30 /73K A K FE 0I5 FRNERAAE RS B 15 5 AR Fe i H H Tkt T TR . H, ARG A RIEIRIK

SRR, XA T TR BT U, SRR, A FDREE G A AT 1 it e 1 AT 4k

VORISR AR A T SR A )

vE:

() ME¥H@|

AT T 20244E FE I SR A, DU)IAEME (SRR SiTIREE ST CREEREE A0k St BRI SSHR & 3E47 7 83t IR T A
TR EH 2 WA 4518 . 20250 —EF IS BEE R 2w it

GIVEEEB N E: 20244E K, AFPAEHMELEE N —HTAFS0F; MU LERFEIRMNEGHEENFAE, Bh
20245 VEENL, WP 2SEFAE, HAIRFARHTREUCENHR, EANH TEMmMHE. 202543 5K, At LER
AR MG IFEEN T AT, WD6F TN . LEEAF2023F AL T & WA I T 5 Vs 5 SR AL, 20244E
I 2 A 4 9 2 R B 1 AT b P A — e

FEMEEL
(D BHERE

2024 SE3R, AT FTEE, FEFETHREUELRES B, ERREEUERTRE T &, JERsI%E™ 5 WA,
BERARE; HTREMEBR, $E - EEEYER, BT HHMEFERSIEmEE—ERERR, F7+HERER
ITERREmB™, PESRERN ARMEERREFIE: K65, AFARSRINEMERE -

202455, A FE B RAIE LR T F£9.02%, B E (IRREN T 81.08%), Hr il B AR S B AR AR S
T F#28.38%12.90%, B FEEEM T RMEEE. JASBGRAETRE R, JERS) 5~ .
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KR 18 « AR EZGEI CRLL: 1270

2023 K 2024 5K 2025 3 AR
HEE (%) HE (%) HE (%)
REhHE = 311.42 24.03 223.06 18.92 225.54 19.12
TemBts 108.50 34.84 86.99 39.00 83.35 36.95
e 133.16 4276 107.32 48.11 106.41 47.18
E| il 984.68 75.97 956.08 81.08 953.90 80.88
KPR Bt 300.42 3051 304.53 31.85 308.19 3231
[l & %7 358.68 36.43 434.76 45.47 442.49 46.39
EETHRE 180.91 18.37 88.96 9.31 77.48 8.12

BB 1296.11 100.00 1179.14 100.00 1179.44 100.00

VE: WENBTRNE G HOZARE SRR R L, ARRSI SR E S O EAE SRR B R R
BEORRE: IS BB AR A 7 M 5 4Rk

L

20244 K, ARB AR BERKTHE19.82%%86.991470, FEHEFIA . FAhL 7% SR % 2 73R B, 3
ZIRLLE N20.25%;: A7 BRI AR A0 SRR A B2 WA v o5 /-6 [ 24 A IR #E 4% 73 53 107 4442 70 F00.1242. 78, A7 B K THIANME
(107.324¢.70) FEMEMEL (40.831470) FEAFHE f (16.344470) JHFEMEEM T =T (48.171470) MR, WHAMAR FAFR TR
19.40%, FEYE TIHFEMEEM TR FA S BGR IR TAME S EER FF£70.74%%9.8344 70 (& R F0.221270), Rkt
PR A o5 JLR T AR AT AN BLSUBRAD 23.21%, T A7 L 191 7 = 22 by 2 W) UAC 30 327 6 3k B o L 0 I vl 4R A A B 2 ) g g 2%
PG PR A A SO BB LRSI BB B U OR S PR, LRSN3R A0 B o A T8O < Fl R s 43 il Ay
12,7147 M18.3642. 70 ( A4 1913.0 276 147442760, R THRIBEAER0.2 142 70 8@ B IR T M (B 4 B Aok B K21.21%,
FEB TR TR LA, by s S,

AT RARIT BRI “1988.HK” “600016.SH”, 202543 H KRFH 18.28M4 Il HIL T M Ractabirt, K
THRIAA AE S, BARE T B AR B RS AN B35 RO <6 B R BRI 43 770 29 11.6842 70716334478 (B4 43 7l N 13.1642 75 F13.914278) .
FRAHRAT 2 4 [ M IR 0 S ARAT 20 SOVLR T V2 780 5 o [ Pyt DA R e [ A0, 202440 5K, B S, DY AV BIURIAE sk B TE 125
A MR H B ARAT R HE AL TR TS, T R, PR AR BB A T A ORI T AR R AT S

PIZ 19 = 2024 4R 4 FE MR A 1 P M ARAT B8 B A7 SR it CRAz: J342o0)

R AT 12.15 6.89 9.10 P RAT 5.77 3.37 3.53
MVARAT 1051 5.74 5.53 LB RAT 438 237 2.15
ST 9.53 5.72 5.78 T RERAT 3.65 2.13 226
TR ARAT 9.46 5.39 5.15 Wi R HRAT 3.33 1.86 1.92
RAERAT 7.82 445 425 EARAT 1.85 0.94 1.05
JERIRAT 6.96 3.93 4.04 1H AT 1.54 0.86 0.86

GORLRIE: MR ATT PO S

K% 20 « RAEHATIHSSMENL CBRAL: A2TT)

PREETFRANBRKE | E5REAERAISAIE
2023 4F 76,749.65 6,378.01 1,408.17 359.86 13.16 391

2024 F 78,149.69 6,565.68 1,362.90 327.22 11.68 6.33

BERLRIE: IS BB A 7 BB AT BERH R

T AT ARG AR R AR B A A R B . e, SRR R B R AR I B TR R R B, AR B OR TARRSI B, 2024 SEATN 33.30 470D K
TR WA= ST AR, AR REP Y B> BB ME CG R R IO TG (B R SR ) 55
CIRIE A 2024 4R, AR HENNA BERERTEF2PIRGRE, SENS HRETTIHEE RSB, B 2 % .
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NAEFPA BB, AR B AL P A B o Herh, TEAREAE B AR T R R LA A
REE. B FAARPANS (15D S2EWBe™ s AR B B™ (20245 A0N33.304470) REARIV AR dh 47 R (3%
BRI TR B TS G AR IR SEAEM G o LR AT 5 32 B, Bt B AE e s, T — 52 el e U

7221 o 20244 A7 T BRAN HE & R A5 [7) )8 2 AR BB 1E % 15222 « 20244F R H A RIS 3% R 3K 5 VAR I HT R4
CHRL: 428) (e f20)
BB HfL RTER Vi HRARE (KR HARRE

ZREAMIA | HRREH
B BERERLEK 14ERAA 1.99 0.03
SRR 0.07 - - - AL R LK 1—2 4 122 0.02
PEAETE 0.56 - 0.40 0.12 A= R RN 0.97 0.01
HFEEE B 431 357 Jic 1.49 - ALY e S LN, 1—2 4 0.86 0.04
AAEY) 80.23 JiJt - = - P BERUEELLK 1ERAA 0.38 0.02
At 494 357/ 1.89 0.12 Ait = = 5.41 0.13
ORI 06 2 (5 AR A R (63 e e TE: B AR TG A Hw:wum CTTAA G SRR R MR A L
VERRKIE: BAA LS M AR V) e

20245 K, AT ZIREFEMKEANME & 1143.151470, G BB L EHN3.66%, ZFREFIE.

3% 23 « 2024 SER A A B A2 IR AR DL CRz: 4Z0T)

T H HARIKENE SRR ZREDL

i 14.28 RIIE 45 VAT, HRAFRIES . RS, RIS
1t 0.66 HAHAE A% R R R0 B ST W s et 4% PR

I i 57 21.49 A FATEK . RIE AR, T JRe i R e 5 L )

1R T T 0.32 A FERI KAL)

T B 7= 0.47 HEHH R ST

KA B 7 592 SR AT FHERIA R AT
it 43.15 - -
BRI AT S5 R S A B R
(2) BEA4H

2024 R, AFIEERR/MERR, MG Hrae b n; MeMEEY, EZERRITERMR, B{ERREWRIEHE,
5 MR R LERFFMmAC, EEEFRETE.

20244 K, AT A FNG/MER R B TR FZH “AEER” (1.9242470), “HEE2” (17.981470) FlKEEA: (15.00
70> ML, B EFEREK15.56%, FEIFET KL HAAE EFERTREL291%, FEHTHAT R LRBHRIS, X E
VA7 FAT P 1R 8 R 55 SR8 et A S DB AL B . T Rl AR 3 3 S SO AR AT (AT 18D KRB EER
HK4.30%, FHA2024FFE AT RN “BI0BIR K IMELF0.2470 (HFD”, SLBHRN1.09470 (EFD; DER ARG
RO, EZE T A AR EA R AT WO, ASNFRA DB R . 20253 K, AFRTAFHNGIEE RE. BIEE,
Rk A F A e P AT

K% 24 « AR EEPAENEL (AL 270

2023 55K 2 2025 4 3 AR
HH (%) HH (%) HE (%)
Sl A 45.46 12.65 45.26 12.38 45.26 12.48
FofdA 2 T B 30.20 8.40 34.90 9.55 34.90 9.62

© AFEIAT 2024 R TRTER, RATES 5L PEAER S A R S K RS BOR D AR (A i 1.08 127G
100w R A AR R4 A 3L 75% 1 25% B AR
LN SELARTTHAE ORI RASER T G PR A ) R AR G il B 7= R W PR A W) 49 95 3L 60.1358%. 25.0997%F1 14.7645% KA
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RN

HAb A iat

BARA

AR HLA
BRTRAFFEERAEST
BB AR

FAER AT

BERRUE: IS PSR 2 7] I 55 4 A 2

o

59.74

-9.21

33.90

96.95

247.76

111.54

359.30
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16.63 52.03
-2.56 -8.26
9.43 33.82
26.98 101.11
68.96 256.57
31.04 108.88
100.00 365.45

14.24

-2.26

9.25

27.67

70.21

29.79

100.00

50.72 13.98
-10.46 -2.88

33.81 9.32
105.37 29.05
257.30 70.94
105.38 29.06
362.69 100.00

AR R FEBHAE AR 20244 K, A FU R EAERTRE13.14%, EEJET6SRVE, 26558 LERK TR
10.07%Z671.931270, 51554513 AR5 1549.96%), FHAGESS ARG 558 AR 7 7 R F48.69%A111.41%, 465 F 2
HEATHER (91572%) M6 (290513%) MR, 20244256 BT AL N3.69%;: b4, RiAHEEIRARAIIKER (Ait) & BE
RN B#29.60%, % H1 T 5L B ZE AR N R (AL 52 78 DR B0 B0 <8 S AS 0 BE 5 FOAd RIS ER (& REAS e )0.3642. 78 ) B LA R T
59.87%, LW T wEEBE S LR PR DL R A AR L. 20254E3 R, AR AR AEEA S KRR

K3 25« AR FEMGGH (RAL: A470)
2023 £ER

2024 4ER

HH (%)

bR

SR HERN

INAREE A

ISERYLSN

HARRIA K

— 4 NI AR B 1 £
e[ k1giii

KIfEK

R A i %7

FHLBE 5 £5

SR B

BERRE: IS BB AR A 7 I S5 4R A 2

551.10

144.94

59.14

107.18

84.84

118.63

385.70

256.34

84.07

35.68

936.80

K126 « RIS IR R L E R (AL 440D

I
RIHER
Horr: fRIERERK
TR
SR ILAEK
LA PR/ S 1) R
HAh
KHEK
Horbr: PUESK
TR N
PORDACUE: J00A e A 0 =) o T

2023 ££5K

144.94

22.63

58.05

46.95

9.94

7.37

256.34

129.42

118.27

2024 F£5K

177.42

33.99

60.48

34.43

4243

6.08

207.64

96.62

105.23

HH (%)

58.83 47135
26.30 177.42
10.73 41.84
19.45 75.25
1539 34.05
2153 108.55
41.17 34233
66.46 207.64
21.80 89.68
9.25 30.81
100.00 813.68

57.93

37.64

15.97

7.22

23.03

42.07

60.65

26.20

9.00

100.00

2025 £ 3 HR
gk (%)
499.18 61.12
190.54 38.17
34.67 6.95
75.93 1521
30.68 6.15
133.75 26.79
317.57 38.88
195.15 61.45
79.50 25.03
30.03 9.46
816.75 100.00

K227 « FMBIATER CHGRIVERD EEM R (A 1270

TiH
FEAHK
BRI S (RIS
AU K
PR 1 A5 52l g S 55
BB R B4
g
PR LRk
HeAh

&t
ORIRIR Tk Ar DA AR 7 55 0 5 T B Ot e

2 GEER A= NG 55 3 AR S SO+ B AR 1 OYIRT ARG S5+ IR 655 ) %20

2023 &£

IREFIFRIRE

2024 5K

44 .81 7.87
30.18 20.21
3.32 2.37
4.19 1.72
0.55 0.41
0.57 0.82
0.32 0.29
0.70 0.00
84.63 33.69
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M FRIRRE, 20244 K, AR GE=HAGIE. 2055 AN RIS T A 2£69.01%. 64.77%H147.92%, L
ARG A3 2T EIF 1 276N E 28 A3 ASAN B 75 i s HARAL G TR KING S5, 2024 R 28R 5145 15 22706.8314 7T,
TGRSR AL ERK S B AL RS HIAT1.97%. 68.14%F152.89%. 202593 H K, AF 54 M-S 5% it
IR ERTH ARG . BIRE, ARGSAIEIE,

(3) BHREeSH

2024 5, ATFENBWANEE, HE%EAEHEORE LEMERLERTRELAFIINENE, BMNBRERKR
FX#E, FEBHERAE.

20244F, A EEM A NFIE A 7] B 23 51 R [427.27%8130.23%, 78 MR8 2 R3] 3 FH 2808 4R 40 B3R TH3.964 7 43 A
0.82/NH 73 U E6.54%H16.86%, FAEFTALMEGE 5 HETEAF B8 S0k, JAM g A4l g iR Refa i, BB RImE%, F2
BT AR SRR P R A B K RIS 7 A AR IR A (29.554270) VAR FELE L AR r i £ i R PHOR 45 28 55 5 BUR AR T
HERUR IR R AR 15 A RN E EFH R A RIS (22.781270), F P BGR AR K BB R R 5 AR AR, SHRE
B I3 s B R R B SO SR IR AR (17644700 MR, THRE AR LCRIR B, FER T RT3 R B g 4k
LA B RAIRE R (-13.724270) i MEARFIEZE L. SEEMAT, AR20244FSCORNEAHIAIE, L6 FRRS
HiTE.

K% 28 « ARIEAIREIHOL (AL 1270

WH 2023 4F 2024 4F
ERIASTION 1417.03 1030.63
Feviliad 66.72 16.18
Horpr: BURRIEAZ S KRR Tl 3 13.01 12.71
HoAhlizd 2.47 1.28
B RK (Bit) -15.88 -1.93
i A -6.82 4.83
ElLFNE R 2.58% 6.54%
H11e) 8 A< 6.04% 6.86%
BB 0.99% 2.15%
el S TS 2.66% 0.55%

GORRIR :  156E BT A5 HRAE 2 =) o7 114l 35 5 1
202551 —3H, AFSEIE AW AN244.17447C, FIH/MEEK2.13%, EIFRER (8.21%) mT20244KF, HHEZRHZE
(7.60%) WAKT EAER, FESSN6.27/1C 0, ML FAERI (-23.101278) # EiE,

HFRATIE BT A AR, 2 "N T 58 BB, WNEIARER; kS5 45 DL R AR 38 L RIS . 2 B a5 T Y
et AT EEY LRSI 5 SR N E ey E RO i

K% 29 » 2024 FEFAT L AV A AE L (AL O

F= AT PN
RIRERER LA R AR 1048.63 17.31 21.85 VLTHIEFSRHE A BR A H] 88.70 14.82 1.85
B B B A R A ) 1379.47 19.05 2441 JTARIGRERB D HRAF 1146.01 11.31 18.63
KRR B ARA R 96.44 16.50 38.94 AH 1030.63 6.71 0.55
Vi Wind 5EESHSTE LR TRRIFE EEEARZE R, A0 T I, ARMFEIEIRS K Wind £4f;
ZORKIE: Wind
(4) &R

2024 5, AFEEFEHNSHTELSEFRASTS, WALIRERR, WEECH=ERETHAEAWEE, F3E
RS EAIMEFR Y SEEAT, HeRAESFNMMHITHFE.

AR, A FEITIHFER S PRI RE (20244E2)0937.641470), QEEEIILETIES KBRS . 20245, AL
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ENESI TR IUN1.2744 78, R E34.36%, EEH T &L IR T A BN & I LU RR L 55 U I dic i,
DLW LA B R R e, I SEBLR R R . (A4, A R BRI HUN-10.871470. Hdr, 2R S Ses s 1 1l
EN12.401270 (2005 RSB 77%), BRI e 2B O RAF s WG [ E 8™ ol B AL A KB B S A B8 0421.8442
TG, [AIEE N BE39.74%IEF 0R4F T A ST AL S I BIE S A R R R Z IR, T Zh SO SRRk BT &L (41.28
1278) Pt % S BB e IR BOR BRI o [RI4E, 2 R SIS Sh B St B S KMt th A5 3, 2 BHIm sh Bl v i L
B, E il T BRSOl D BIR BT G AE TIEME (53.611470) T 44E IS ATIBREIR (5.001270): ZR&ERTR, 44
Yl LIS YA T A

202551 =31, ARLEWESIETREHE T EE RN, SEESPER AT BRI, B RS S AT B E S AR
T EEFRW (-8.921470), FERIEAIEREGRL, A E LIS FEMD LT RS

K% 30 « A BLEREN CRAL: A28

HE 2022 £F 2023 £ 2024 £ 2025 1-3H

ZEVE IR 1470.29 1477.99 1074.72 246.25
ZENE I 137791 1338.95 983.45 236.59
LEFENRESRERH 92.38 139.04 91.27 9.67
BRI IRANN T 17.29 42.85 54.89 0.94

o B HB U aR Y B 5 8.44 4.77 12.40 0.16
BRI G N 99.63 42.80 65.77 4.85

Horre DREE BT T BRI HAG A B ST I 4 68.53 36.25 21.84 476
BREISEMEIRH -82.34 0.06 -10.87 -3.90
BRI TSR BT 10.04 139.10 80.39 5.76
BRI IRN N 420.79 450.86 472.40 115.35
BRI T 475.66 600.18 566.08 121.71

b AR S 5 PSS A R ILE 49.16 77.24 29.72 9.99
ERFEI LW E R -54.87 -149.32 -93.68 -6.37
4 B 4 S5 14 1 -45.79 -10.58 -13.85 -0.60
BEUNLL 102.15% 102.17% 101.42% 98.41%

VORLIGU: 064 V(3L 24 o] 9 T A 25 4R e e

R EFE AR
2024 5EK, ATRRIFRINT, SEESFIUEN R, RARNEGI R SR I,

AR TTH, 2024 K, AR Hah R MBL R 655 LA B RIA TR 2024 5, 2B VRSP SR AUH
KAEPRRIL R IF, EBITDA Fafi#, HT6i55H Frlalv&, EBITDA X fi%s A B IREERE A I, BTG, BEAHEIRRIMA .

K 31 » AFIEEfIREIHE R

mE mH 2022 4§ 2023 £ 2024 4% 20254 1-3 8

i) RS 71.43% 56.51% 47.32% 45.18
HE A 35.46% 32.35% 24.55% 23.87

TR RE ) 2B & IRB L f5 18.56% 25.23% 19.36%
ZERSIRI6 (D 0.30 0.38 0.27
MERWGSLE (5 0.39 0.32 0.26 0.24
EBITDA (fZ78) 57.16 62.26 62.76
S SSIEBITDA (f5) 12.74 12.00 10.71

KB RE T ZEMEI TS (5 0.13 0.19 0.14
EBITDA/F B3 (F5) 2.84 2.82 2.40
ZERSIFELH () 4.59 6.29 3.48

SRR SR oF X I NGl

SRR O ) 0 S5 4 e B
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XHAMBERF T, 2024 K, AT SRR IMEERTE T 9.08 1470, HRELLFN 2.49%, A GRS A5,

RWYFIAHT, 2024 R, BRARBERRIAFFEERXRRIFIA.

BATIRAS 70, 2025 4E 3 R, AR KT AT FEEAEEE 757.10 1278, WRAE BTN 257.42 1270, 1a135EE ¥ IR
Wil A REB AT BT AR, BAaEEMEEY,

AR S5 4T
ATAEBSBE, AR SERETI, 2024 5K, AM%SAMBORE, [ERERAT b BBARB K
N, BASROVEGINERE. FREMEEY, HNEREATR ST 2024 FEARSETRUBME, FREIEE,

A F A RIS, — R B T R A RS R AR .

2024 R, AFARFLETERB 1028.41 476, B EERTE 4.42%, wsh¥irs (82045 476) EE R EAMMUGK (783.00 12
T, FERNEIFIRECE N RGO M fivte (37.26 1470) ML, JERHEF (207.96 1270 FEHKIABAHL T (203.19
fe76, MFARBEE. SHPE/EE SRR RN 185.12 1476 16.32 1470) MR AH 540 801.00 1470, B EFEKRT
K& 6.68%, Wshfifit (614.46 1270) FEHEHIM K (5736 1270) HABRNATEK (507.90 1270) F—4EPN BRI HER B ffR (46.40
276 ¥, JAEfshff (186.54 1270) FEHKMAME (96.68 1470) FNAIHMRE (89.68 1470) MK, AHBALRIHS 290.35 12
T, B EERTRE 4.56%, SRR (KBGS H 64.20%), AT G R M55 EAM RS 50 77.89%F
56.08%, AL AR 1.88 ANE A A 222 ANE A, ARG5S S AR R
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